warily affected by tariff agitation. 


' @erably better, which is a good sign. 
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THE WEEK. 


The increasingly bright outlook for the wheat crop is 
responsible for a somewhat better feeling in business as to 
the future. But the actual volume of trade, while ne- 
_ gessarily large because the daily necessities of a vast popula- 
tion are large, is nevertheless slow, halting and without 
- gnthusiasm. Taken in the aggregate and especially in 
"puch basic trades as iron and steel and dry goods, con- 
_ sumption is much below producing capacity, and even 
_ goncessions in prices fail to produce activity. Fundamental 
' eonditions, such as the large supplies of money and the 
generally low stocks of merchandise, are favorable; but 
enterprise continues to wait for the removal of uncertainties 
and for that courageous leadership which is born of large 
faith in the future. 





| longer finding the home market for their goods sufficient 
are diligently seeking outlets abroad, and this is a process 
which is sure to be eventually beneficial to business as a 
whole. Pig iron and finished stéel production is much 
Delow mill capacity and seems to be receding. Curtailment 
fg still the order in cotton goods, while woolens are neces- 
The shoe trade is fair, 
2 but not up to high water mark. It is noticeable that for the 
_ present at least the trade recession seems to be felt more 
- ooaly in the West than in the East, and even the fine crop 
_ prospects do not altogether offset the effect of lower farm 
- Yalues. The mail order houses complain of reduced orders. 
_ The retail trade does not quite hold the improvement re- 
sulting from better weather. The bond market is consi- 
7 Altogether the situa- 
' lon is perplexingly mixed, with immediate trade much 
Worse than conditions promise for the future. Bank clear- 
—_ outside of New York this week were 1.7 per cent. lower 
than in 1910, but 6.3 better than in 1909, while in New 
_ York there were decreases of 17.3 and 6.7 per cent., re- 
- Spectively. Railroad gross earnings during April were 0.1 
_ percent. better, and there are indications of inprovement 
-inpet returns. Expor's continue to expand and imports 
* the former during the past week in New York 
being $13,289,009, or $1,840,991 better than in 1910 and 

628,965 better than in 1909, while imports were $15,- 


The export trade is much more — 
vigorous than the domestic, because manufacturers no 


912,522, a decline of $3,839,673 from 1910 and of $1,738,008 
from 1909. 

Diminished activity in iron and steel is reflected in de- 
creased operations at producing plants, and with about 20 
furnaces going out last month there was a sharp contrac- 
tion in the output of pig iron, the total falling from 2,171,- 
111 to 2,065,086 tons, according to the Iron Age. This is 
the first time that ‘he productivu bas failed to show some 
expansion since last Japuary, and the daily rate during 
Aprii amounted tu only 64,432 tons egainst 70,752 tons in 
Marca. Duiness prevails in the pig iron markets and 
advices from the Pittsburg district indicate that new busi- 
ness in finished lines is on a smaller scale, although in some 
instances bookings have been quite liberal. Railroad buy- 
ing continues spasmodic and one mill has closed down for 
the month of May; but in the structural division conditions 
are more eatisfactory as a large amount of work is pending. 

Contradictory conditions prevail in cotton goods, one 
line of ginghams having teen reduced, while wide print 
cloths are being bought moderately at slightly higher 
prices. Jobbers are restricting operations despite the strong 
raw material markets and nills are becoming more cautious 
in accepting contracts, while actual calls for goods by re- 
tailers and cutters are lessened by the feeling of uncer- 
tainty. Drills and sheetings are being ordered sparingly 
and prints rule quiet, but bleached goods are selling better 
for export and ducks are firmer. In the woolen and worsted 
divisions of the markets there have been some reductions 
in price. One report states that hardly 60 per cent. of 
the men’s wear looms are employed. Dress goods continue 
in limited demand, and stocks are not burdensome. 

Supplementary orders for seasonabie lines of footwear 
are in fair volume, but orders received for the fall and 
winter run are disappointing, indicating continued caution. 
The leather trade is better in spots, thcugh generally quiet. 
Larger sales are noted of packer hiae hemlock sole in the 
Boston market; also of. foreign hide, undesirable union 
backs, probably at concessions. Harness leather still sells 
well, but upper stock, with the exception of calfskins, re- 
mains quiet. Hide conditions are improved; the buying of 
domestic stock is still marked with some conse! vatism, but 
fair-s'zed sales of packer hides, East and West, make a 
better aggregate than for some weeks past. The call still 
centers on light stock, as the demand for leather continues 
almost entirely for light substances. 

Congestion in the May wheat option caused a rise of 
nearly 4c. a bushel at Chicago on Tuesday, yet legitimate 
influences remain against any sustained advance in prices. 
The crop outlook in general leaves little to be desired, 
there being promise of a winter wheat yield in excess of 
500,000,000 bushels, while spring wheat seeding has been 
completed underexceptionally favorable conditions. Visible 
supplies, both here and abroad, steadily diminish, but total 
stocks are well above last year’s and surplus nations con- 
tinue to make liberal offerings. Western receipts of 2,000,- 
140 bushels compared with 1,442,611 a year ago, while 
exports from all ports of the United States, flour included, 
were 1,660,792 bushels against 1,387,538 in 1910. A tempo- 
rary improvement in the cash demand gave support to 
corn early, but subsequently prices reacted under the 
weight of enlarged country sales. Arrivals of 3,270,557 
bushels at primary markets eurpassed the 1,573,673 
reported last year, and Atlantic. Coast exports were 
226,693. bushels against 191,076 in 1910. Heavy selling 
pressure caused rather a eharp decline in cotton toward 
the close, liquidation being induced by more favorable 
weather in the belt. 

Liabilities of commercial failures reported tor April 
amount to $16,924,776, of which $8,905,340 were in manu- 
facturing, $7,538,976 in trading and $480,463 in other com- 
mercial lines. Failures this week numbered 244 in the 
United States against 220 last year, and 34 in Canada com- 
pared with 18 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Dry goods jobbing houses are having a fair 
volume of business and seasonable merchandise is selling 
fairly well,.but wholesale trade on the whole is quiet and 
there is no indication of intention on the part of buyers to 
abandon their hand-to-mouth policy. After a few days of 
active retail trade business ie again quiet, owing to the re 
turn of unfavorable weather. The textile situation sbows 
no improvement, with curtailment in the cotton mills still 
quite general and woolen and worsted mills showing irregu- 
lar but on the whole unsatisfactory conditions. The wool 
market is dull here, but fairly active in producing sections. 
Shoe manovfacturers are starting cutting on fall and winter 
orders and demand for leather shows steady improvement, 
but it is still contined to small lots Mill oils are quiet and 
easy and there is a steady demand for paints and pai:ters’ 
supplies. There is a muderate improvement in lumber 
trade. Consumers of pig iron are well supplied for current 
requirements and are buying little for future delivery, 
though a little more interest in the market is being shown. 
The Boston & Albany Railroad has awarded contracts for 
the construction of eleven steel bridges. The flour trade 
is slightly better, with a larger volume of small orders 
booked by millers’ agents. There is a fair domestic trade 
in corn and further export business has been put through. 
Butter is quiet and easy, cheese steady, and eggs, owing to 
large offerings, favor buyere. The money market is very 
dull at 2 to 24 per cent. for call and 3 to 34 for time loans. 

Portiand, Me.—An unusual cold spell has checked the 
active movement that had started up in seasonable dry 
goods, clothing and footwear, although a steady demand is 
maintained in groceries and provisions. General lines of 


produce are selling well and an advance in potatoes has 
enabled farmers and shippers to move the balance of the 


1910 crop to betteradvantage. Herring have been running 
unusually early this season, causing much activity among 
sardine packers, several of whom are putting up new 
factories of large size. The city of Bangor sustained a 
heavy fire loss, estimated at over $3,000,000, destroying fully 
one fourth of the business section, chiefly among the retail 
stores, only a few jobbing houses being affected. While a 
few suffered considerable loss beyond insurance, the majority 
were fairly well protected and rebuilding plans are already 
well under way. 

Philadelphia.—Warmer weather has resulted in a 
somewhat improved demand for furnishings and dry goods 
at retai), and wholesalers rote a slight increase in sales, 
although the trade continues to buy cautiouely. Sales of 
millinery at wholesale are below those of last year at this 
period and business is generally quiet. Jobbers of woolens 
report little char ge and np anufacturers of shirt waists and 
clouks and suits note very quiet conditions. Leather dis. 
plays little activity, sales being small and apparently, only 
for immediate requirements, although the market remains 
firm. Prices of glazed kid are unchanged, but sales are 
only moderate and mainly for export. Shoe dealers report 
that while general trade is quiet, some slight improvement 
is noted. The wool market continues dull and in buyers’ 
favor, although quotations are fairly well maintained. 
Mapulacturers show no disposition to buy in excess of actual 





needs, and as the demand for the finished goods is unsatis- - 


factory business is of very moderate dimensions. Supplies 
ot fleeces are small, but sufficient for the limited demand. 

The market for finished products in iron and steel con- 
tinues inactive, although a better tone is noted in railroad 
business and a good sized order has been received by a 
local company for Jocomotives. Iron and stee) dealers, how- 
ever, report a very quiet trade and no inquiry for futures. 
The lumber market is steady, especially hard woods, and 
pine is strong, with a fair demand. Builders and contrac- 
tors have not been so active during April as expected and 
there is a considerable falling off as compared with the 


same month last year. Manufacturers of cement, paints, 
wallpaper and chemicals report further seasonable progress 
and the general situation quite satisfactory, but sales of 
paper are not so large. The wholesale liquor trade con- 
tinues quiet, but leaf tobacco is in fair request, although 
sales are mostly in small amounts. Groeery conditions re- 
main unchanged, quietness being the prevailing feature, 
with purchases in moderate lots for current requirements. 
Coffees are inactive as are teas, but sugars are steady. Call 
money it quoted at 4 per cent., time at 4 to 44, and com- 
mercial paper is discounted at 4 to 44 per cent. 
Pittsburg.—Spring sales have not come up to expecta- 
tions and retailers of dry goods, millinery and clothing 
report a rather poor trade for April. Local industrial con- 
ditions interf-re with a steady movement in commercial 
lines. Staple groceries are moving at a fair rate, but fancy 
goods are in poor demand. Building permits issued indi- 
cate some little improvement over laat year. Retail lumber 
dealers report a slightly increased demand and prices are 
steady, but for heavy material the demand is quie:. Ma- 
chine window glass has been further cut in price, and 
revised quotations are single strength, 90 and 40, double 
strength 90 and-45 for car load lots f o. b. factories. 
Baltimore.—The week in wholesale lines was some 
what dull, most of the deliveries of spring merchandise 
having been completed and filling-in orders, as a rule, are 
of light volume. Collections for the most part are fairly 
satistactory and favorable weather conditions have had a 
very beneficial effect upon trade in the department stores 
and in other retail channels. Basiness with manufacturers 


of read) -made clothing is more satisfactory, and a gradual — 


improvement is expected as soon as r¢ tail conditions b-come 
more active. Jobbers of dry goods and notions experienced 
a very fair week, but reports from wholesale dealers in 
boots and shoes do not exhibit any improvement. 


but manufacturers of straw hats have had an exceedingly 
prosperous season a d indications point to a brisk retail 
business. Canned goods packers are preparing for a busy 


season. Stocks now in the hands of the trade are light and 24 


the demand imprvving Contracts are being made vig 
farmers for vegetables at good prices, and if crops are 


abuodant the amount vf the pack will be ur usually heavy. — 

Atlanta.—The weather for the past week bas been un- d 
seasonably cold and wet, which has retarded farming — 
operations and also had a depressing effect on retail trade 4 
Jubbers mostly report fair orders for fall _— a 


in general. 
ment and house trade from out-of-town buyers has been — 
very fair. A large cotton crop hss been planted and 


seasonable weatber ‘ater will make a good yield. The peach a 


crop, which bri gs considerable money into the State 
during the ear y eummer, has been materially injared and 
will be quite light. This was anticipated to a very large 
exten: and other crops planted to overcome that, so that — 


the loss to the peach g' owing eections will be small in the 


end. Collections continue fair and money is easy 
New Orleaus.—Excessive rain the past week has? 
materially interfered with business in all lines. 


in the cotton market and prices advanced. The local 


sugar market continues quiet, with receipts from planta- : | 


tions very light and mainly of low grades. Molasses re- 
mains nominal, with no offerings from first haad. Condi- 
tions in the rice market are unchangod, the weather being 
unfavorable and offerings very light. The money market 
remains easy with call loans quoted at 5 to 6 percent. — 
Louisville.—Sales in most lines continue to show the — 
eftect of unseasonable weather and business is only fair, 
although orders for future shipment have been received in 
satisfactory volume. 


— 





time and there are indications of improvement. Stave — 
cooperage mills say business is holding up exceedingly well, 


and ironworkers report an increased demand for g 





Trade 
in soft and.stift hats and caps is below the usual average, — 





Collect 4 
reported fair. Weather conditions have had a bullish effect — 
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while sales of hardware are almost equal to the same period 
of last year, and jobbers of woodenware are busy. Dry 


goods are moving satisfactorily. Wholesale drug houses are 
doing better than a sear ago, and crockery and queensware 
jobbers say their sales are very Jarge. The majority of 
other lines also make favorable reports. 


Nashviltle.—General business is holding up well and is 
in excess of last year, though it is retarded to some extent 


by inclement weather, and the same cause also affects 
local retail trade; country collections fairly satisfactory. 


Cinciunati.—Retail trade shows some improvement, 
but in most wholesale lines there is tendency towards quiet- 
ness. In dry goods at wholesale the tone of the market 
is firm, but the movement is slow, the house attendance of 
buyers being smali and orders received from traveling 
salesmen only for such re-assortments as are required for 


current peeds. Whiskey is quiet and firm and flour is 
steady, but provisions are somewhat unsettled. There has 
been little change in the pig iron m*rket, demand contin 

uing exceedirgly light and only tor the immediate small 
requirements of consumers. Prices are firmly held. 


Cleveland.—Wholesale trade conditions have improved 
to some extent, but in retail lines business is still more or 
less quiet, although weather conditions are becoming more 
favorable and merchants look forward to greater activity. 
Additional freighters have been putinto commission during 
the past week, but lake navigation is quiet. Building 
operations are still active and material men in these lines 
report increase in business. Local banks report deposits 
well up. Collections are fair. 

Detroit.—In jobbing departments the volume of trade 
js reported eomewhat less than for the same period Jast 
year; collections are fair. Crop reports are of a favorable 
nature and the general outlook for future business is en- 
couragirg. The automobile companies are said to be 


selling their output with a fair fature demand. Building 
permits for April amounted to $1 930,000, an increase of 
over the same month in 1910 of $500,000 Demand for 
commercial paper is fair at rates of 5 to 54 per cent. and 
good for building loans at rates of 5} to 6 per cent. 


Chicago.—Trade conditions generally disclose no de- 
cided change, although sentiment improves in manufactur 
jpg and distribution on sustained excellent crop prospects 
and accumulating new construction and railroad needs. 
Heavy settlements in Board of Trade operations and in 
ereased payments through the banks created better de- 
mand for money, but discount rates remain low and de- 
posits steadily expand. Retail trade lacks the stimolus of 
warm weather to nove seas?nabie lines, but wholesale deal - 
ings compare favorably with this time last year, the markets 
being well attended by visiting buyers who make satis 
factory selections iu textiles, footwear, millinery, clothing, 
furniture, sportirg goods and food products. Reorders in 
epring lines are less than expected, but demands are grati- 
ying for fall and winter goods. Movements of commodi- 
ties on western roads show well, and there is increasing 
activity in Jake freights. Iron and steel outputs in this 
‘district indicate little curtailment, but bookings are mod- 
erate for future deliveries. Demands remain stro: g for 
wire products and structural steel, and there are sub- 
stantial forwardings of bars, merchaot iron and forge and 
‘foundry outputs. Sustained activity appears in agricul- 
tural implemente, car building, heavy hardware, machin- 
ery aod electric supplies. The woodworking branches 
operate steadily and the leather lines are employed to ca- 
pacity. The market for lumber reflects wider absorption 
ane some scarce grades bring improved prices. Receipts 
of pine exhibit a slight gain, but are yet much less than at 
‘this time last year. Building operations suffer temporary 
‘obstruction from strikes, but there is much new work and 
‘the outlook assures another busy season. April permits 
for buriness buildings were 77 in number and $2,340,300 in 
Value and compare with 45 in number and $1,746,900 in 
Value for April, 1910. Commercial paper remains in 
‘Moderate offering, with rates 34 to 4} per cent. Bond sales 





were one-third less in volume than a year ago, and the ten 
active stocks show an average gain over last week of 60 
cents per share. 

Total movement of grain at this port, 8,657,475 bushels, 
compares with 6,852,650 bushels last week and 6,232,650 
bushels a year ago. Compared with 1910 insreases appear 
in receipts 62.5 per cent. and shipments 23.3 per cent. 
Flour receipts, 109,923 barrels, compare with 100,105 barrels 
last week and 108,815 barrels in 1910, while shipments were 
112,108 barrels against 138,853 barrels last week and 
111,393 barrels last year. Aggregate receiots of cattle, 
hogs and sheep, 272,590 head, compared with 260,966 head 
last week and only 183,953 head in 1910. Receipts of hides 
were 2.999.900 pounds, against 2,358 690 pounds last week 
and 2 484900 pounds last ‘year. Wool receipts rose to 
732 000 pounds and compare with 562,600 pounds last week 
and 163,900 pounds in 1910. Lumber receipts, 36,906 000 
feet, compare with 38,358,000 feet last week and 52.714.000 


feet Jast year Other receipts increased in wheat, corn, 
oats. broom corn, dressed beef, pork, cheese, hogs and 
sheep; and decreased iv ry, barley, seeds, lard, butter, 
eggs end cattle. Compared with the closings a vear ago, 
cash prices sre unchanged for flour and pork, but higher in 
oats, 1 cent a bushel; corn, 24 cents; wheat, 23 cents; 
choice cattle and sheep, each 5 cents a hundredweight ; and 
lower in hoga, 74 cents a hundredweight; lard, 7$ cents a 
tierce; and ribs, 25 cents a hundredweight. 


Milwaukee.—Roetail trade continues active in most 
lines, although somewhat affected by unfavorable weather, 
and indications point to a good season’s business. Condi- 
tions are somewhat better in manufacturing lines, especial! < 
in machinery, and some of the smaller plants are now work- 


ing overtime. The demand for labor is increasing and in 
foundries and some of the heavier lines the situation is 
better than a month ago. Leather continues dull, with 
orders small and for immediate needs. 


St. Paul.—Jobbing business has been without special 
feature, distribution being mostly in small lots, with 
signs of pronounced activity few and far between. Job- 
bers of boots and shoes have done a fairly good business 


and orders for fall stock are being received in moderate 
volume. Groceries, confectionery and drugs have sold 


well, but the movement in dry goods aud women’s wear is 
less than a year ago. Sales of millinery keep up well. Dis- 
tribution of paints and oils has run behind about ten per 
cent. and some saddlery and harness dealers report sales 
equa' to those of a year ago. Crop conditions are uni- 
formly good. Almost all the spring wheat has been seeded 
and a good beginning has been made with barley. rye and 
oats. Pastu-es are getting a good start A greater area 
has been reserved for corn than in former years Dairying 
interests continue to expand. Shipments of butter have 
increased 15 per cent. The influx of settlers has been 
large, a steady stream of immigrants going to the newer 
portions of the country. where Jarge areas of new land will 
be broken up and seeded to flax. 

Minneapolis.—Wheat seeding in the Northwest has 
been completed and the seeding of oats and barley is well 
advanced. There is a larger wheat and barley acreage, 
with probably a slight decrease in oats. Flax acreage is 
more difficult to determine, but will probably amount to 
about the same as last year. Throughout the Northwest 
the ground is dry to a considerable depth, and while sur- 
fsce moisture is sufficient to give the plant a good start 
continued rains will be necessary during the months of 
May and June for best results. Business generally is quiet, 
with orders received by merchandise jobbers mostly of a 
filling-in variety for actual needs. Money is plentiful and 
cheap. with 5 per cent asthe usual rate. Col'ections are 
only fair. Labor troubles are threatening to disturb build- 
ing operations, several small strikes being under way. 
Building permits are making new high records. Lumber 
shipments for the week were 2,272,000 feet. 

St. Louis.—Shipments of footwear fur the month of 
April showed a gain of 3 per cent.; dry goods 4 per cent.; 
merchandise 2 per cent. Building permits issued in April 
were estimated to cost $1,724,229, against $2,326,885 for 
the corresponding month last year. Outbound movement 
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of merchandise, manufactured articles, machinery and 
lumber is quite fair and shows an increase over last week. 
Filling-in orders in the leading lines continue to come in to 
some extent, while orders for future delivery are satisfac- 
tory from eome sections of the country and somewhat poor 
trom other erections, but the general average is about up to 
expectations. There is some irregularity in the orders 
received by the manufacturing concerns. With some the 
ordtrs are increasing, and with others show slight falling. 
off. The retail trade is only moderatély active, the rainy 
weather of the past few days interfering to some extent. 
Collections are in the main fair. Grain values fluctuate 
considerably and trading is active. Cash wheat is 2 cents 
higher, corn | cent and oats 1 cent. Flour continues in 


light demand and prices about steady, shipments were 
46,660 barrels. Spot cotton is quite active and 4 cent higher. 
Pig lead and spelter are in better demand and prices are 
firmer. Cattle are 10 cents lower; hogs in liberal supply 
and 15 to 25 cents lower; sheep active and 25 cents lower. 
Lumber receipts are fair and good stock is steady. Money 
is in liberal supply and rates range from 4 to 5$¢ per ‘cent. 


Kansas City.—General trade conditions are slowly 
improving, and the mild settled weather which now seems 
assured is expected to stimulate both retail and wholesale 
business. Conditions in the flour market in the Southwest 
are better and prices are steady. Kansas City mills made 
33,900 barrels of flour, compared with 39,800 barrels a year 
ago. Hard wheat advanced one-half cent and red one 
cent. Corn also was higher, but prices of oats were un- 
changed. Cattle were strong and sheep were steady, but 
hogs were lower. The money market is unchanged. 

San Francisco.—Frosts in the last few weeks have 
caused some damage to fruit and nut crops in the northern 
and central sections of the State. The grape crop suffered 
the most, and in the worst districts this damage was at first 
reported as high as 50 per cent., but was afterwards some- 
what modified. High north winds denuded some trees of 
superfluous fruit to the benefit of what remains. Most of 
the Tokay grape crop in the Lodi district has been sold for 
forward delivery at $18 to $25 per ton. Bidsof3$cents to 
4 cents have been made for new crop prunes in the Santa 
Clara Valley, but growers are not anxious to accept the 
same, believing that they can do better later in theseascn, 
Royal Ann cherries are in demand at 3 cents to 6 cents, and 
it is hoped that the average this season will be 5 cen's. 
For old crop raisins in the Fresno district 4 cents has been 
bid. The honey crop in San Diego County, where a good 


proportion of the California variety is produced, promises 
to be the largest in five years. Six large cargoes of sugar 
left the Hawaiian Isiands under steam for Eastern refineries 
in April, and others are echeduled to go forward to same 
destination in May. The crop is being rushed to market 
in anticipation of a change in the tariff. Forty vessels have 
left this port in the past two months for account of Alaska 
salmon packers and most of them have arrived at their 
destinations. Four carried materials for the canneries and 
food and clothing supplies, valued at from $104,000 to 
$168,000, and a dozen others from $5,000 to $82,000 each. 





THE PITTSBURG IRON MARKET. 





PittsBuRG.—New business is disappointing and production is ata 
reduced rate from several weeksago. Capacity of operating blast fur- 
naces has been reduced, and there is a continued falling off in coke 
production. Prices are weaker, though quotations officially are not 
changed. In some lines of finished articles business is decidedly dull, 
and factories turning out bolts, rivets, etc., are operating only two or 
three days the week. Consumers of scrap are not requiring any ma- 
terial, with the result that prices have slumped and heavy steel melting 
scrap is quoted as low as $12.50. Pigiron prices are not tested, pur- 
chases being very moderate. Billets are plentiful and sales have been 


made at concessions from the quotation of $23. Tin plate, which has 
been the most active of finished products, has been affected by the 
generally dull conditions and the sheet market continues unsatisfactory. 
The present average rate of production for all lines is estimated at not 
more than 60 per cent. of capacity. The output of coke has been 
steadily reduced for some weeks, with a further recession noted by the 
Connelisville Courier, the production being estimated at 300,540 tons for 
the week ending April 29. A further curtailment is considered likely 
and prices have weakened in the face of a poor demand. Prompt 
urnace is quoted down to $1.50, and prompt foundry as low as $1.90 at 
ven. 





FAILURES IN APRIL. 


The number of commercial failures reported to R. G, 
Dun & Co. during April was larger than in any other 
month of this year, with the exception of January, and larger 
than in April, 1909 and 1910, though less than in 1908, 
while the total liabilities were less than in any month of 
this year and less than in April, 1910 and 1908, being 
slightly greater than in 1909. An unfavorable feature of 
the April exhibit, however, is the large aggregate of small 
defaults. There were 1,206 failures during April as com- 
pared with 1,160 in 1910 and 990 in 1909, 833 of these 
defauits being of the trading class, as compared with 793 in 
1910 and 706 in 1909; the manufacturing defaults number. 
ing 338 as against 322 in 1910 and 253 in 1909. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by monthg 
during the past three years, the manufacturing aod trading 
classes being stated separately : 
























































Manufacturing. 
— Number — — Liabilities - —— 
1911. 1910. 1909. 1908. 1911. 1910. 1909. 
January 364 2 294 402 $9, 4 4 $8,679,469 $5,802,733 
February . 285 263 231 393 12,821,996 8,161,384 
March 303 224 318 344 8 itt 300 5,716,263 5,950,881 
April...... 338 322 253 370 ~ 205, 340 10 068,448 5,352,208 
ae 2138 231 SUMED. is ee aes 3 oT Pane 7,156,1 
ME Gtibdein’ “bene 211 195 me. Se oe 3,346,332 5,629.5 
RT eS 300 274 ES 7,732,411 3,807,201 
ik eal 266 222 253 —B— 7,751,674 6,510,002 
Se ber 375 192 | NR eee: "8 ges 10,295,428 3,423, 
October... .... OM 0S — 7,135,602 5,497,919 
November 260 247 4,598,639 4,375 
December. .... 294 264 sar ea 7,093,367 4,052,519 
Trading 
January...1,249 1,133 1,141 1,473 $10,882,400 $11,000,265 $7,196,828 
February . 871 774 841 1,175 10,010,117 6,438,345 6,410,597 
March .... 790 694 935 951 8,871,267 6,415,712 7,087,912 
April...... 833 793 706 868 7,538,976 5,288,917 5,346,274 
DE Séccctc. Gece 628 766 a ee aces 3,916,861 Hehe 
Ree eRe 586 833 ease eee 7,152,383 5,122,2 
J 810 796 eee to Eee 5,229,487 4,750,213 
ust ... 622 673 —— 4,064,063 4,554,996 
Sepfémber 6329 594 Wee hs Wo Uggs babe ,273,496 4,265,308 
———— 763 827 840 —— 8,043,499 6,546,595 
mevember, ....° GOs —— 5,471,332 4,877,164 
December, .... 789 833 ee 4 webeoae 6,626,460 7,768,711 


Total Commercial. 





January...1,663 1,510 1,471 1,949 ee U90, 649 $14,008,085 
February Bt 198 1,067 1,105 1,621 —338 
March ....1,124 948 1,274 1,339 ig 474,641 3,718,762 
April. sehen 1206 1,160 "990 1,309 16,924,776 16,825,218 
——— inl a Bt. Eero 14,383,760 
BD cd a6" Kade | ge Bt Fea eal ees 12,607,1 
ced LA6e 9,527 
August... ...- | EO gS Ree re 11,120,5 
September See *< Mae 8,446 
October... .... Monee. il! entudiinn 3339 
November. .... 1,003 963 1,120 9,812 
December. .... 1,128 1,180 1.217  _........ 14 3 


The total liabilities of the month were $16,924,776, com- — 
paring with $18,474,641 in March and with $17,752 591 in | 
April, 1910 and with $16,825,216 in Apri], 1909. Of the total © 
commercial liabilities of the month, $11 273,£33 represented 4 
defaults of under $100,000, this sum comparing with $7,- 
849,682 in 1910 and with $10,763,157 in 1908, which was the | 
largest aggregate of small failures in a long series of years. ; 
The average of these small failures during April was $9, 54 es 


—the largest in many years. 

Apart from this increased total of liabilities among smalj 
concerns the failure exhibit ot the month compares favor- 
ably with that of last year. 


$5,651,244 as compared with $9,902,909 in 1910 and $8,686,- 


130 in 1909. Of the manufacturing liabilities of the month, : 
amounting to $3,905,340, those for less than $100,000 aggre- 


gated $3,790,686, an average of $11,846—the largest an.ount 


in many years, with the exception of 1908, when the aver — 
age was $12,585.- There were 18 manufacturing failures — 
for over $100,000, the liabilities aggregating $5,114,654 a8 
compared with $7,002,909 in 1910, but comparing unfavor — 
Of the 


ably with the record of other preceding years. 
trading liabilities of the month, amounting to $7,538,976, 
the amount representing defaults for $100,000 and more 
was only $536,594, while the small failures aggregated 


$7,002,382, an average of $8,437—the largest average in 


many years and comparing with $5,528 in 1910. 


There were 35 defaults among brokers and transporters 
as compared with 45 last year, the total liabilities among — 
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The liabilities of defaults ſ 
over $100,000, of which there were only 21, amounted to ~ 
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FAILURES BY BRANCHES OF BUSINESS—APRIL. 







































































































































































































































































NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS, 

1 #11. | 1910. 1909. | 1908. | 1907. 1911. 19190, 190%. 1908. 1907. 1911. 
fron, Foundries aud Nails ......... 10 13 5 10 3 $768,917 $371,855 $181,652 $319,611 $539,694 $76,891 
Machinery and Tovis ...... ....... ll 11 19 |. 14 10 142,216 2,114 539,437 341,798 77,083 12,929 
Wooleas, Carpets and Kuit Goods. 3 2 : 4 2 664,443 43,000 227,878 215,221 98,811 83,054 
Cottons, Lace and Hosiery .... .... 9 l oe 4 a 8 OG 4 obec ' ) 49,536 105,38 
Lamber, Carpenters and Coopers .. 34 37 345 63 27 2,619,081 3,311,092 519,420 2,420,972 1,094,591 77,032 
Clothing and Millinery ............. 39 60 40 53 38 46,361 556,616 84,502 494 290,371 6,3 
Hats, Gloves and Furs .............! 3 3 | 1 1 2 14,¢93 12,342 6,500 }, 000 14,000 4,998 
Chemicalsand Drugs ............. | 2 De 2 | 8 3 6100) * 3. eee 6 500 306,90 14:800 3,050 
nn OE th * 2 4 l 3 whiee 4,000 245,500 2,100 8 Fg anaes 
Priating and Engraving ........... 19 15 13 23 16 245,311 428,229 $32.1 321,614 178.401 12,911 
Milling and Bakers ................| , 20 24 20 27 11 132 858 97,486 113.916 207,110 67.535 6,643 
Leather, Shoes and Harness.... ... 9 11 7 7 1 104,515 1,666,165 92,506 55,693 eden 31,613 
Ligaors aud Tobacco...... dee Seiad 2 12 7 ~ 13 1562 144,760 159,472 37,995 910,412 6,076 
Glass, Earthenware and Bricks ... 13 13 11 13 6 522,968 294,854 63,718 305 389 805,785 12 
DEL enki. kataddl benok. unas cates 159 118 85 | 134 83 2,472,135 2,825,935 1,908,974 2,590,62: 1,632,365 15,548 

Total Mauufacturing . ......... 338 322 253 £370 218 $8,905,340 | $10,068,448 $5,352,208; $7,705,119) $6,060,341 $26,348 

TRADERS. 

@emeral Stures .............0- — 154 119 102 140 83 10,364 $189,492 $1,071,436 $553,94€ $7,353 
Groceries, Meats and Fish. ....... | 186 230 187 201 155 606,760 771,740 560,279 586,612 4,445 
Hotels and Restaurants ..... ....! 40 34 438 55 24 673,079 6638 ,94¢ 346,56 111,464 4.459 
Ligaors aod Tobacco .... ......... 50 69 73 73 52 286,5: 03,831 292,243 156,726 6,183 
Clothing and Furnishiug . ......... 71 62 46 74 42 438,018 345,30 719,404 287,324 10,584 
Dry Gvods and Carpets ............ 60 56 42 58 33 08 ,6: 562,172 476.466 335,2) 4,348 
Shoes, Rubbers and Cranks........ 32 33 29 37 14 220,467 241,685 270,373 83,142 9,280 
, Baraiture and Crockery ..... alld 30 24 21 28 18 69,¢ 249,379 286, 295.5738 14,232 
Hardware, Stoves and [ools ....... 28 22 24 30 25 271,479 203,55 251,105 184,380 9,838 
Chemicals and Drags. .............. 32 29 28 27 14 110,068 147,426 71,308 256,191 6,313 
Paints and Oils ..... PONT EY RE ~ 6 2 3 2 39,700 2,425 120,284 15,400 15,225 
Jewelry and Clocks ................ 27 15 9 2% 17 220,647 57,582 290,! 124,35: 6,754 
Booksand Papers ..... ........... 6 10 i0 7 4 41,778 68.561 32,765 47,141 2,142 
Hats. Furs and Gloves __........... 9 2 1 5 28,2 5,235 Senn A 14,926 
NUE: SES a 100 82 84 101 60 758,271 1,128,945 1,198,717 497,781 18,373 
er ie SS Rca 833 793 706 868 543 $7,538,976 $3,288,917 $5,346,274| $6,125,061| $3,485.251 $9,050 
Srekers and Transporters.......... 35 45 31 71 38 430,463 2,395,226 6,126,734 6,486,288 1,536,504 13,728 
Total Commercial....... .......! 1,206 | 1,160 990 ' 1,309 799 || $16,924,776 | $17,752,591 | $16,825,216 | $20,316,468 | $11,082,096 $14,034 




















(NoTe.—Iren, Woolens and Cottons, include all the branches of those manufactures ; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 


houses and caterers; Dry Goods include curtains and 





plements; Lumber includes saw, planing. sash and door mills and furniture; Clothing includes furnishings; Chemicals include chemical fertilizers; Printing 

includes books and maps; Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers; Glass includes —* 

lime, cement, quarry and stone; General stores inelude ee stores and instalments: Groceries include creamery, teas and coffees ; Hotels.include odging 
peries: Furniture includes glass and glassware: Hardware includes implements and utensils; an 





Jewelry i‘ucludes watches and optical goods. Brokers include agents, commission men. real estate agents, insurance, storage, express, harbor lines, etc.) 


~ 





this class being $480,463, comparing with $2,395,226 in 
1910, $6,126,734 in 1909 and $6,486,288 in 1908. 


LARGE AND SMALL FAILURES—APRIL. 






























































































































































Manufacturing. 
———- Under $100,000———— 
No. Liabilities. Av’ge. 
1911 . 320 $3,790,686 $11,846 
1910.. 303 3,065,535 10,117 
1909... 243 2,765.270 11,338 
1908. . 353 4,442,619 2,585 
1907... 205 2,007,312 9,97] 
1906... 184 1,553,035 8,440 
1905... 185 1,589,005 6, 5&9 
1904 .. 254 2,726,496 10,734 
1903 . 200 2,124.47! 10,622 
1902.. 217 2,163,817 9.971 
1901 . 160 601,204 10,008 
1900... 170 1,926,205 11,331 
1899... 148 = 1,460,,5) 9,865 
Trading. -_ 
1911.. 833 $7,538,976 3 $336,594 830 $7,002,382 $8,437 
9910. 793 5,288,917 J 900 000 790 ,388,917 5.528 
19909.. 706 5 346,274 7 1,193,781 699 152.493 5,941 
1908.. 868 6,125.061 4 484,195 464 5,640,8 6,529 
1907.. 543 $485 251 3 410,000 540 4,075,261 5,695 
1006.. 575 ,090,305 1 101,231 574 3,089.071 5 381 
1905.. 616 5.646.128 4 529.318 612 3116810 5,093 
104.. 690 5.815.702 9 1,826,125 681 3,989,577 5.848 
1903.. 492 4,586 ,5' 6 1,925,361 486 2,661,234 5.476 
1902.. 580 3.947,455 4 777,580 576 3,169.875 5,503 
1901.. 555 3,168,%23 2 250,000 553 2,918,823 5,278 
1900.. i187 2,441,451 1 100.000 486 2,341,451 4,818 
1899.. 490 2.495, 895 1 116,088 489 2,879,811 86 
3.583 $9514 
),682 6,904 
) 086 8,416 
$ 167 8,407 
L067 7,207 
8 6.171 
9 5,993 
945 7,456 
10,746 7,539 
3.761 6,883 
09.707 6,353 
, 3 6,145 




















An examination of the failure record of the month by 
branches of business reveals the fact that, in the manu- 
facturing class, eight branches of business reported liabil- 
ities lower than in 1910 and seven higher. There wasa 
considerable increase among iron foundries and pails, the 
liabilities of the month being $768,917 as compared with 
$371,855 in 1910. The liabilities in lumber, carpenters and 
coopers were large, amounting to 42,619,081, but this 
amount was considerably less than in 1910, when the record 
wae $3,311,092. Woolens, carpets and kvit goods reported 
liabilities of $664,433 as compared with $43,000 in 1910. 
Qn the other hand, clothing and millinery reported liabil- 
ities of only $246,861 as compared with $556,616, and 
leather, shoes and harness reported liabilities of $104,515 
a compared with $1,666,165. — 


In the trading class 12 branches of business reported 
liabilities higher than a year ago, while 3 reported reduced 
liabilities. In general stores the month’s defaults aggre- 
gated $1,132,304 as compared with $910,364 in 1910, and 
groceries, meats and fish amounted to $826,766 as compared 
with $6U6,760. Hotels and restaurants, however, had lia- 
bilities of $178,367 as against $678,079 a year ago. Clothing 
and furnishings reported liabilities of $751,443 as compared 
with $438,018, and dry goods and carpets $860.856 as com- 
pared with $508,639. 


CANADIAN FAILURES. 


Commercial insolvencies in the Dominion of Canada dur- 
ing the month of April were 115 in number, with defaulted 
indebtedness of $1,341,591. A year ago the amount in- 
volved was $3,698,366 for the same month, but upwards of 
$2,275,000 of the total for that month was accounted for by 
three suspensions in the manufacturing class. For the 
correspoudi:g period two years ago the liabilities were 
$646,193. As to number, there is a considerable increase 
this year, the total for April, 1910. being only 88 and 
that in 1909 only 102. There were 40 suspensions in the 
manufac u ing civision this year, with liabilities of $496,- 
316, which compares with 29 last year for $2,579,959 and 
24in April, 1909, when only $117,311 was involved. In the 
trading division 72 failures occurred, with indebtedness 
aggregating $802,699, while last year there were 56 for 
$1,062,407, and two years ago 86, with liabilities of $519,132. 
In addition to the above there were 3 failures in the broker- 
age class, involving $42,576, against 3 last year for $56,000, 
and exactly the same number in 1909 for only $9,750. In 
the trading class the figares were somewhat distorted by a 
single failure in Quebec for upwards of $250,000, while last 
year there were four suspensions, with aggregate indebted- 
ness of more than $750,000. 





The Egg Market.—Liberal receipts during the first half of 
the week, arrivals on Tuesday being 63.636 cases, by far the largest 
amount ever received in this market in a single day, imparted an easier 
tone to quotations, but as there was some falling off in receipts 
later in the week prices were quite firmly held. As a very large pro- 

rtion of best quality eggs went directly into sto buyers who 
* partieular i their selections found it somewhat difficult to obtain 
their requirements and in some instances were compelled to pay an 

yanee. The lower grades, however, were plentiful and prices for 
these were irregular. Receipts for the week were $205,933 cases against 


4 


199,220 cases last week and 150,451 the same week last year. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The first of the regular ocean liners reached 
port last Saturday morning, after being somewhat delayed, 
awaiting the final placing of the channel buoys, and the 
harbor is beginning to show the usual summer activity. 
The canals opened on May 1, the regular schedule time. 
Most of the lines have cargo space well filled up for the 
next couple of months. There will not be much wheat 
moving outwards, but there will be large shipments of corn 
and oats. Considerable quantities of pig iron are coming 
to hand by first boats—5,000 to 6,000 tons—and prices, 
ex dock. are quoted at $16 75 for No. 3 English. and $19.50 
to $20 for best brands of Scotch iron. Domestic furnaces 
are still well occupied, but owing to the expiration of the 
government bounty and the low prices of American iron, 
they are realizing somewhat narrow margins. Lake iron 
ore recently declined 50 centa a ton. Imports of British 
plates, sheets, etc., are unusually light. A return of cold 
weather, with some frost at night, has affected retail trade, 
and eorting business in dry goods, ete., continues slow. 
Indeed, there is disappointment expressed at the volume of 
wholesale business generally, which is below expectations. 
Travelers are out with fa'!! samples of boots and shoes, but 
as yet the factories are rot cutting much stock. and busi- 
ness in leather is just moderate; prices. however. rule 
steady. Further reports from the fur manufacturing trade 
wou'd indicate that placing orders thus far are barely an 
average. Complaints as to poor collections continue. 

Toronto —In wholesal» trade the movement this week 

wae fairly Jarge. The cool weather has interfered some- 
what with the demand for seasonable dry goods, but on the 





whole a satisfactory business has been done. The outward — 


movement to the West has been large and merchants an- 
ticipate an active season. Prices of leading dry gooda ru'e 
firm, with no changes of consequence. Raw cottons are 
strong, with predictions of even a higher range. Remit- 
tances this month have been fairly satisfactory. In gro- 
ceries the demand continues good for staples, such as teas, 
coffees and sugars, which are very firm. Labor troubles 
are not expected to be sericus, but some adjustments of 
wages are probable. There are numerous building opera- 
tions under way, and materials of all kinds are firm. 
Hardware generally is selling well, and the trade in most 
lines is fairly active. Leather continues firm and hides are 
uncbapged at the late advances. In another week or two 
the receipts of wool will be large. The grain trade is 
quiet, with prices of wheat and coarse grains firm. Mani- 
teba grades of wheat are higher. Provisions are quiet and 
easy. 

Hamilton —Retail trade in dry goods, boots and shoes 
and seasonable wearing apparel is rather quiet, though 
butiness in groceries and hardware is keeping up well. 
Building permits within the city, for April, 1911, were $624, - 
150, as compared with $382,175 for the same month a year 
ago. The carpenters and some of the structural steel 
workers are on strike here, but an early settlement is 
looked for. The farmers are at present busily engaged 
seeding, in consequence trade generally with the retail 
country merchants is quiet. Remittances on the whole are 
satisfactory and the trade outlook is favorable. 

Winnipeg.—Continued warm weather has developed 
marked activity in retail trade and travelers report country 
merchants ordering in general lines more liberally than for 
some time past. Building permits for the currert week 
show a large increase over a year ago, there havirg been 
special activity during the last three dayr. The threatened 
labor dispute in the building trade and on the street rail- 
ways appears to be in process of amicable adjustment and 
labor conditions seem satisfactory. The local grain markets 
are comewhat stimulated by reports of dry weather and 
more active export demand for contract grades of wheat 
and oats. Seeding is rapidly approacbing cow pletion. 


of wheat have been shipped from two ports since opening 
of navigation and that scarcity of boats is somewhat 
hampering operations, while business in general is improv- 
ing. Regina reports that indications in all sections are of 
a favorable character and that weather conditions are all 
that could be desired for seeding operations. At Edmonton: 
the volume of trade continues to exceed that of any 
previous year. 





HIDES AND LEATHER. 


There has}been more trading in domestic hides, both East and West, 
particularly pecker take-off, and in consequence a better feeling per- 
vades the entire market than was evidenced 2 week ago. Tanners are 





still conservative buyers, but fair sized individual sales have amounted © 


to a larger aggregate. Packers are more confident as the season for 
better quality hides is now approaching and the long-haired and less 
desirable stock is much more closely sold up than usual. Owing to the 
demand for leather centering on !ight stock, light average native steers 
have been in more demand, with native cow hides closely sold up and 
held for stronger prices. Spready native steers have ruled active at 
high prices, June to next January spreadies being sold ahead in the 
West up to 174c. and as high as l7c. in New York for kosher kill, but 
present take-off, January to June salting, sells as much as 2c. under 
those prices. Country hides have been in fair demand, but quiet 
during the past few days, and for latest receipts of buffs and heavy 
cows which rule short-haired, dealers ask up to 10j¢ for lots running 
half seconds, Jast sales being at 10ic. Common dry hides continue 
neglected, with the exception of Bogotas, which are still taken by 
European buyers at full prices. The European hide and skin situation 
holds firm, but the demand from America is decidedly limited. At 


the Paris auctions, steers advanced slightly, but light cows declined, 


while calfskins ruled about unchanged. Domestic calfskins are steady 

and in reguiar demand and prices by the pound in New York City 

were advanced le. on May 1, to 2lc. to dealers and 20c. to butchers. 
Trade in shoe leather, in a general way, continues slow, and some ad- 


vices from the East are still weak concerning sole leather, particularly 
hemlock tannages. Now and then, however, larger sales of bottom 


stock are mae and some accumulations of inferior stock have been re- 


duced by good sales. As many as 50,000 packer hide hemlock sides are 
said to have be-n sid in Buston within a week to several buyers. and 
from 40,000 to 50,000 inferior foreign hide union backs were purchased 


by an eastern sole cutter ata low figure, understood to have been less 


than 29... tannery run Buvers here continue to report that good qual 
ity leather isin small supply, and that desirable stock is not obtainable 
at concessions, Belting butts are les active, though unchanged, but 
harness leather continues to sell well, with light weights closely picked 
up in both oak and bemlock tannages. Upper lea'hers, on the whole, 
are quiet, with the exception of calf-kins, which are reported to be selk 
ing well. Blacks are in better demand for fall cutting, and the warm 


weather is sustaining the call for colored skins for use in making up : 


duplicate seasonable shoe orders. 


Boots and Shoes.—Prevailing conditions are generally re- 4 


garded as unsatisfactory, and while supplementary orders for season- 


able lines sre in fair volume, orders received for the fa'l and winter run : 


are disappointing. Some manufacturers are fairly busy, but others are 
feeling the lack of fall business and their cutting rooms are especially 


dull. Local jobbing trade is fair and wholesalers report that the de | 


mand for fabrics in women's shoes is unabated, with Russia ealf 
receiving the most attention in men’s shoes. 


THE BOSTON MARKET. 


Boston.—There is a better feeling in the shoe trade. but conditions 
are far from satisfactory. Factories are starting the fall and winter 
run, but the volume of orders on the books is not large. In the leather 
trade a fair demand is noted for upper stock in small lots for prompt 


shipment and prices are about steady. There is less improvement in 


the market for sole than upper leather, but there is a fair movement in 
the former on old contracts and some increase in the volume of new 
business. Crude rubber quiet, with buyers holding out for lower prices. 





The Naval Stores Market. — The local situation was 
largely controlled by conditions at Savanneh. Trading was of moderaie 
dimensions and quotations fluctuated to a greater or less extent, but the 
movement was consistently towards a lower level. Spirits were in some- 


what light supply and there was no pressure to sell, but this did not 
strengthen the situation as the trade bought sparingly. Business at 


Savannah was very quiet, and stocks are poo meray accum 
which tends to create expectations of lower prices. ins were duu 


but steady, as was tur, but more interest was displayed in Ee Receipts - 


here for the past week were 2,104 barrels of turpentine, 


turpentine and 2,655 barrels of rosin. The summary of receipts and 


shipments at Savannah for the week and fur the season to date is #8 








foliows: 

Week. 19)1. 
Receipts, tarpentine .......... paar ebaenconues 4,275 12,6566 
Se << ccceense ecisct scence 11,348 34 360 
Shipments, turpentine ......................... 2.065 6,553 
— 3,025 22 +332 
Stocks, turpe time............. giles ou tdin 7,577 


JJ 43,645 





Fort William reports that approximately 4 500,000 bushels: 





648 barrels of 
rosins and 635 barrels of pitch, while exports amounted to 140 barrelsof 
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BANK EXCHANGES. 


Bank exchanges this week again make an unsatisfactory exhibit, the 
total at all leading cities in the United States aggregating only 
$2,997,626,114, a loss of 12.7 per cent. as compared with the correspond- 
ing week last year and of 2.8 per cent. compared with 1909. Compared 
with last year, New York City, with a decrease of 17.3 per cent. against 
12.1 per cent. last week and 15.6 per cent. two weeks ago, makes a some- 
what disappointing showing, although some increase in stock market 
operations might have been expected to bring the total closer to a 
parity with a year ago. Returns from cities outside that center show 
considerable irregularity, some points which reported gains last week 
now reporting losses, notably Boston, Philadelphia, Cincinnati, St. 
Louis, New Orleans and San Francisco, while others, Pittsburg, 
Chicago, Kansas City and Louisville, among the number, this week 
make gains, whereas last week they reported losses. Baltimore and 


Cleveland continue to make satisfactory increase and compared with 
1909, gains are general, the total of cities outside New York showing 
an increase of 6.3 per cent. The most favorable feature of this week’s 
statement is that the daily average for May to date is only 6.2 per cent. 
smaller than last year, while for the month of April it was 9.3 and for 
the first quarter of the year 13.3, respectively. Figures for the week 
and average daily bank exchanges for the year to date are compared 
beluw for three years: 





















































Week Week. Per Per 

May 4. 1911. -May 5. 1910. Cent. t 

$156 149,685 °$175,915,132 —10.6 —13.3 

170,450,418 182,276,005 — 6.5 +21.0 

——— 37 523,702 32,412,046 +15.8 +17.1 

bend 96,836 603 54,931,422 + 3.5 +25.3 

on 24,830,90" 27,301,950 — 9.1 6.3 

he? 2u 330,422 19,4 237 + 45 +127 

306 480,703 298,680,020 + 26 + 43 

20,686,594 20,045,409 + 3.2 10.2 

42 397,545 76.621,930 — 5.5 +12.0 

48 114,730 47.463,773 + 1.4 — 35 

Se 11,093,328 12,959,971 —14.4 + 23 

Orleans 16,261,785 15,701,556 + 36 + 9.8 

isco. 50,529,143 45,144,138 411.9 +32.1 

Total. ..... $991,685,.618 #¢1,008 901,589 — 1.7 $93%,763.867 + 63 

New York eee 2,005 ,940,496 2,424,002,946 —17.3 2,150,233 817 — 6.7 

Total all ... $2.997,626,114 $3,432,904,535 —12.7 ¥3,083.047,684 — 2.8 
Average Daily : 

May to date $528.712,000 $563,716,000 — 6.2 $523,402,000 + 1.0 

niall iting 434. 274, 000 47# 380,000 — 9.3 ° 485,455,000 —10.6 

First quarter 479,973 000 553.799,000 —13.3 461,761,000 + 3.9 





THE MONEY MARKET. 


Another month has opened without bringing any monetary develop- 
ments that warrant lengthy discussion, whereas at the beginning of 
May lust year there was much in the situation to arouse genera] 
interest. The significant feature during the earlier period, it will be 
recalied, was the announcement that local bankers were arranging to 
float large blucks of American securities abroad, an occurrence that not 
only checked the movement of gold to London after about $30,000.000 
had been withdrawn altogether, but which ultimately paved the way 
for a return flow of the precious metal to this side for the first time 
since the financial crisis of 1907. While the full detuils of the plans 
for the sale of our bonds and notes in Eurupe were not made public in 
the early part of May. 1910, the bare knowledge that the offerings 
would involve a very extensive sum was sufficient to cause a violent 
breuk in foreign exchange, the rate for demand sterling declining over 
$c. in a single day and continuing its downward course until the 
previous minimum of the year was practically equalled by the 
middie of the month. The importance of this development 
ean best be appreciated when it is remembered that a sharp 
rise in call money had »xccompanied the steady shrinkage 
in bank reserves to little above #5,000,000 at the close of 
April, but with the drain of the constant withdrawals of gold 
for export remvved local institutions quickly built up their depleted 
surplus and interest charges once more fell back to a normal position. 
Since then, excepting the temporary flurry that invariably occurs when 
the year-end settlements have to be met, stable conditions have prevailed 
in the money market at all times and current rates for accommodation 
rule on a decidedly attractive basis. This is especially true as to time 
funds, which are now quoted at 3 per cent. for six months’ maturi_ 
ties: yet even when lenders offer inviting concessions there is little 


response from borrowers, owing to their meagre requirements. More 
over. it seems logical to assume that a protracted period of cheap money 
is in sight since currency continues to be shipped here in liberal volume 
from interior poiuts and the associat-d banks bvid a reserve of over 
$40,000,000 in excess of legal requirements. In regurd to the forei 
exchange situation, there have been no radical changes 'n so far as the 
tendsncy of quotations is concerne:|, although in other respects there 
are sowe fea'uces of peculiar intere-t. An under-urrent of firmness is 
still manifest, as was demonstrated when rates moved upward in the 
face of declining \i-counts at the British capital this week. Practically 
all of the $5,000,000 new South Atrican guld offered on Monday was 
secured by the Bank of Enyland ; yet this institution reported a loss of 
about $1,900,000 in bullion in its usual Thursday statement. although 
the ratio of reserve to liabilities was aearly oue per cent. higher, owing 
to 4 substantial coatracticn in the loan account. 

Call money still ranges from 2 to 2} per cent, with renewals again 
made as low as 24 per cent. Time funds continue exceedingly easy 
under larger offerings from lenders and rates are now 2} to 24 per cent. 
for sixty days; 23 per cent. for ninety days; 2} to3 per cent. for 





four and five months; 3 per cent. for six and seven months. and 3} to 
33 per cent. for over-the-year accom tion. The demand for high- 
grade commercial paper exceeds the supply, and the best names can 
readily be negotiated at 34 per cent. 


FOREIGN EXCHANGE. . 


Au undertone of firmness is still in evidence in the foreign exchange 
market, rates ruling steady at around 4.86} for sight drafts aad 4.863 
for cable transfers, or slightly under prevailing quotations a year ago- 
Existing conditions are peculiar in certain respects, and the future can- 
not be clearly discerned because of the opposing influences now in 
operation. Thus, it might logically have been expected that there 
would be some response to the lowering of discounts at London this 
week, yet sterling actually worked to a higher level in the face of this 
development calculated to have a depressing effect. Evidently the 
demand for remittance in connection with the May interest and divi- 
dend payments abroad acted as an offset, while the requirements of 
American tourists in Europe is now considered a factor of some impor- 
tance in determining the course.of exchange. ‘} he re wus again no com- 
oe for the regular cunsignment of South African guild available at 

ndon on Monday, sv that the Bank of Engiand tovk nearly all of the 
$5,000,000 offered at the minimum price, « small sbare going to India. 
Daily quotations fo:lew : 


Sat. Mon. Tuea. Wed, Thurs. Fri 

sterling, 6U days.... 48420 4.3415 4.3420 4.8430 8435 8425 

sterling, simht....... 4.3645 4.8640 .36 4.8650 4.~645 43640 

Sterling, cable....... 4.3670 4 8670 4.3670 4.8675 4.83670 4.8670 

Berim. sight......... ~54g 9515 *95,19 “95,19 *95,19 “96,19 

Paris, sight ......... 5.20 *35.20 — *3.20 5.20 5.20 5.20 
*Less 1.32. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20c. premium ; Boston, 7jc. discount; 
New Orleans, commercial 25c. discount, bank, $1 premium; Savannah, 


buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco 


20c. premium; Charleston, buying par, selling 1-l0c. premium; St. 
Louis, 45¢. premium. 


SILVER BULLION. 
British exports of silver bullion up to April 27, according to Pisley & 
Abell, were £3,926,500 against £3,291,100 in 1910. India received 


£3 123,700 and China £802,800, while last year £2,177,600 went to India 
and £1,113,500 to China, Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. (Fri. 
London Prices.......... 24.564. 24.564. 24.623d. 24.56d. 24.444. 24.564 
New York Prices...... 53.46c. .63.37¢.. .63.6V0c. 53.25c. 53.00c. 53.256 


FOREIGN FINANCES. 


For the first time in three weeks the Bank of England reporteda 
shrinkage in bullion holdings, the usual Thursday statement disclos 
ing a loss of £382,000 in gold, but this was offset by a reduction of 
£1,904,000 in the loan account and the ratio of reserve to liabilities rose 
from 46.94 to 47.85 per cent., which compares with 52§ per cent. on the 
same date last year. A declining tendency in private discounts occurred 
at London early, three months’ bills now being quoted below 2} per 
cent., W.ile call money was also easier ut from 14 to lj per cent. Not- 
withstanding a moderate decrease of 3,125.000 francs in gold, the posi- 
tion of the Bank of France was strengthened, as loans were heavily 
curtailed, although notes in circulation increased sharply. Open 
market discounts at Paris are unchanged at 2 5-16 per cent.. but the 
prevailing figure at Berlin was lowered to 2j per cent. 


NEW YORK BANK STATEMENT. 


A striking contrast between the average and actual figures was dis- 
closed in the statement of the associated banks last Saturday, although 
in each case the tendency was toward a further strengthening of re- 
sources at this city. Under the actual compilation, however, the 
improvement was only nominal as the gain in cash had been reduced 
to about $500,000 by the end of the week owing to the withdrawals of 
gold for Canada and the lessened inflow of currency from the interior 
whereas the average returns fulfilled expectations with a cash increase 
of over $6,000,000 and a further enhancement of the surplus amounting 
to $4,385,000. No important changes occurred in the loan and deposit 
items, but the trust companies, on the other hana, reported a growth in 
deposits of $16,389,000, against an expansion of little more than $6,000,- 
(Ov in the loan account. The local associated banks are now very 
strongly intrenched, holding a reserve above legal requirements of 
fully $40,450,000, or much above the sum usually available at this season 
of the yeur. The averege statemert compares with earlier dates as 
follows: 





















































Week’s Changes. April 29, 1921. April 30,1910 

CS Ra et Ine. $3¢ 5 aT 359 | 52,600 $1217,637.500 
Deposita........-.-.- —— 388 1,4 — 400 194, 

Speen. Tne. 6,044.80 319,033,500 236,319,000 

Legal tenders ...... Inc. 1,215,900 76,785,700 69,141,300 

lcash.......-... Inc. $6,260,200 $394,819,200 $305,460,300 

—8* reserve.....Inc. 4,384,975 40,683,175 6,771,150 


Actual figures at the close of the week were as follows: Loans, 
$1,356, 251,300, a decrease of $1,469,800; deposits, $1,411,920,800, a loss 
of $710.500; specie, $316,865.000, a loss of $1,064.100; legal tenders, 
$76,567,700, an increase of $1,520,200; circulation. $45,982,100, a loss of 
$215.200. Outside banks and trust companies report loans, $1,154.070,300, 
a gain of $6,029,600 ; deposits, 31,279,440,900, an increase of $16.633 300 ; 
specie, $117,093,200, a gain of $1.131.400; legal tenders, $19,028,600, a 


in of $243.500. 
— SPECIE MOVEMENT. 


At this port last week: Silver imports $104,654, exports $965,668 ; 
gold imports $69,383, exports $150,831. Since January 1: Silvers im 


ports $2.373,732, exports $15,203,958; gold imports $3,251,630, exports 
$2,199,945. ‘ 
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THE GRAIN MARKETS. 


Purely speculative influences were responsible for a rise of nearly 4c. 
a bushel in the May wheat option at Chicago on Tuesday, a general rush 
to cover ‘by the short account forcing the price up to 954c., although the 
advance was only mildly reflected in the other markets. The congested 
position of the May delivery has an unsettling effect, however, and 
will probably continue to be a disturbing factor until the close of the 
month, so that it becomes difficult to accurately forecast the tendency of 
values from day today. Were thiselement of uncertainty to be removed 
at the present juncture an almost uninterrupted decline would appear 
to be in order since indications are multiplying thatthe crops will prove 
unusually bountiful this season. Confirmation of the exceptionally 
promising outlook prevailing in winter wheat territory is furnished by 
the May report of B. W. Snow, which places the condition of the crop 
at 87.6 per cent. against 85.4 a month previous and 79.8a year ago. The 
significant feature of this statement is the fact that improvement was 
shown in every State during April asaresult of almost perfect weather, 
whereas more or less deterioration almost invariably occurs in that 
month. The abandoned acreage was estimated at 2,683,000 and from 
the 31,802,000 acres remaining for harvest a yield of over 500,000,000 
bushels is possible. Scarcely less encouraging prospects are noted in 
the spring wheat belt, notwithstanding that some efforts have been 
made to exaggerate the importance of dry weather at the Northwest. 
Seeding operations have been practically completed under almost 
ideal conditions and the area planted is materially above last year’s, 
probably i1,0°0,000 acres. Obviously, under these circumstances future 
prices of wheat continue to show a downward trend, although 
dealings in grain at the moment are influenced by the peculiar specu- 
lative situation in the May option at the West. Crop advices from 
abroad ere now of a more cheerful tenor, conditions generally giving 
little cause for complaint, although harvesting in India has been hin- 
dered by the plague and the outlook for wheat is somewhat less favor- 
able. From a statistical viewpoint holders have found some encour- 
agement in the steady shrinkage in supplies both here and abroad, and 
surplus nations reduced their offerings last week by about 1,000,000 
bushels, owing chiefly to the smaller clearances from Argentina and 
Australia. Yet, on the other hand, the shipments were again in excess 
of the theoretical weekly requirements of 10,000,000 bushels, while 
stocks of wheat at all world’s points still show a wide margin of in- 
crease as compared with a year ago. Some late advices trom the 
Northwest suggest that millers are showing more interest in spot offer- 
ings, but the production of flour at Minneapolis, Milwaukee and Duluth 
fell to 345,340 barrels, against 377,370 in the preceding week and 291,935 
barrels in the corresponding period last year, according to the North- 
western Miller. In the early trading corn was firm on a good cash de- 
mand and reports of large charterings of lake steamers, but subse- 
quently prices eased off in response to fine weather enlarging country 
sales. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
two weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 


























W heat———_—. Flour. —— — Corn — —-~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. xports. Exports. Receipts. Exports. 

| SRI IS 350,741 27,355 30,046 440,787 69,002 

Savarday ............ 311,098 118,422 0,996 520,080 44,225 

DET acunuovevbene 62,300 192,426 43,716 ee ee 

EERSTE ESET Bee - > cage rr. 18,24 642,628 54,550 
Wednesda ie 209,364 10.000 50,385 459,380 91 

A— 327,93 143,801 12,4 Ge °° Seeceaed 

EE ox 2,000,140 492,004 175,870 3,270,557 228,693 

** last year....... 1,442,611 889.421 88,426 -. 1,573,673 191,076 

oe weeks...... 4,244,687 598.229 267,411 ’ 57 865,645 

** last year. 3,167,352 1,499,170 146,535 3,126,633 541,958 


The total western receipts of wheat for the crop year to date are 
99,739,821 bushels, against 231,117,588 a year ago, 213,043,368 in 1909, 
164,897,059 in 1908, 218,405,348 in 1907 and 215,410,401 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date are 67,078,239 bushels, compared with 82,759,327 last 
—— 114,923,278 in 1909, 146,222,015 in 1908, 123,750,782 in 1907 and 

»936,766 in 1906. Atlantic exports this week were 1,283,419 bushels, 
against 518,159 last week and 1,287,338 a year ago. Pacific exports were 
17,300 bushels, against 287,166 last week and 12,200 last year. Other 
exports were 360,073 bushels, against 485,545 in the previous week and 
88,000 bushels last year. 


Total western receipts of corn since July 1 are 163,532,667 bushels, 
against 125,919,352 a year oy 115,381,793 in 1909, 145,325,121 in 1908, 
169,061,727 in 1907 and 154,555,003 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 35,844,890 bushels, compared with 
23,469,963 last year, 24,931,361 in 1909, 39,094,370 in 1908, 56,744,531 in 
1907 and 93,336,902 in 1906. 

Wheat Movement and Supply.—aA falling off of nearly 
1,000,000 bushels occurred in world’s exports of wheat last week, offer- 
ings by all surplus nations being reduced to 11,688,000 bushels, against 
12,016,000 in the preceding week and 12,080,000 bushels during the cor- 
responding period a year ago, according to Broomhall. With the single 
exception of Russia, which showed au increase of about 750,000 bushels, 
every country reported smaller clearances than in the previous week, the 
movement from Australia alone declining 776,000 bushels. The quan tity 
of wheat and flour gfloat for the United Kingdom and the Continent now 
compares more closely with last year, a further decrease of 1,728,000 
bushels bringing the total down to 54,928,000 against 51,192,000 
in 1910. Notwithstanding the steady shrinkage in visible supplies 
of wheat at domestic points, the loss for the latest week amounting to 
1,713,000 bushels, stocks in sight are ——— 1,470,000 bushels 
larger than a year ago at 26,229,000 bushels, while the 11,082,000 bushels 
available in Canada compared with only 7,345,000 in 1910. Supplies of 
wheat in Europe are being constantly reduced, yet the total exceeds last 
year’s by fully 12,000,000 bushels, so that the combined stocks at all 
world’s points are over 16,500,000 bushels above those at this time in 1910. 


The Corn Trade.— Some moderate increase occurred in 
world’s exports of corn last week, the combined movement rising to 
1,893,000 bushels, against 1,841,000 in the preceding week and 1,576,000 : 
bushels in the corresponding period a year ago, according to Broomhall: 
There was a falling off of about 200,000 bushels in clearances from 
North America and Russia also reported a nominal rap rept —2 
offerings by the Danube were larger by practically 300,000 bushels. 
further —— of 774,000 bushels in the quantity of corn afloat for 
the United Kingdom and the Continent brought the aggregate down to 
5,695,000, which however, cosiderably exceeds the 3,443.000 bushels 
shown at this date in 1910. Visible supplies of corn in the United States 
are rapidly diminishing, an additional decrease of 1,115,000 bushels 
making the total 7,180,000 on April 29, as compared with 10,602,000 
bushels a year ago. 


THE CHICAGO MAREETS. 


Cuicaao.—Aggregate movements of grain, 8,657,475 bushels, are seen 
to be over 2,400,000 bushels greater than in the corresponding week last 
year, but those of flour exhibit little change. Crop marketings were 
exceptionally heavy in corn and oats, and for the five leading grains rose 
far above those of both last week and a year ago. Dealings indicate 
that growers have become more willing to ship at current prices. On 
the first day of the May deliveries about 3.200,000 bushels of wheat were 
settled at 913 cents a bushel, this price comparing with $1.15, the high 
point in July, 1910, and 84§ cents, low point in April, 1911. Corn 
deliveries aggregated 2,170,000 bushels, the settling price being 53} 
cents a bushel. Oats delivered aggregated 1,670,000 bushels at 31} 
cents a bushel. These transactions involved gross values of $2,920,000 
for wheat, $1,152,812 for corn and $530,225 for oats, and were the heaviest 
in this market fora long time. Deliveries were taken by strong 
interests, and when this became known there was an immediate 
rush to cover outstanding contracts in these grains, which carried 
prices up quickly. The rise in values this week is not due to 
any improvement in spot demands, both domestic and export buy- 
ing being ligbt. There has been further curtailment in flour 
outputs, and this condition, together with large — * on 
hand, discourage millers from entering into important purchases 
against future — Shipments of wheat have fallen off, while those of 
corn and oats increased largely Stocks of contract wheat here, 4,809,. 
659 bushels, compare with 1,537,626 bushels last year, and those of oats 
are 5,611,090 bushels against 1,148,482 bushels in 1910. Contract corn 
is only 2,562,558 bushels and compares with 3,907,994 bushels on hand a 
year ago. The heavy outgo has reduced all stocks 2,044,000 bushels 
this week, the aggregate now being 19,578,000 bushels, against 21,622,000 
bushels last week, and comparing with 15,318,000 bushels last year, 
Much of the outgo is claimed to be simply a transfer to eastern * 
tors. Crop reports, as a whole, remain highly encouraging. There has 
been further wide distribution of moisture throughout the winter 
wheat belt. Temperatures fell sharply in the Northwest, but there a 
been no interruption to spring seeding, and reports indicate a * 

rogress in corn planting for Illinois and Iowa. Corn charters to 

alo were in better request at 14 cents a bushel, a decline of } cent since 
last week. Compared with the closings a week ago, No. 2 red winter 
wheat is quoted at 923 cents a bushel against 90 eents; No. 2 corn at 
543 cents against 52 cents, and standard oats at 33; cents against 

cents. Contract stocks in Chicago increased in wheat 66,261 bushels, 














and decreased in corn 141,983 bushe's and oats 333,000 bushels. De 
tailed stocks this and previous weeks follow: 
Wheat—bushbels. This week Previous week Yoar age. 
we — 1,472,966 1,434,888 646,250 
No. 1 rea 10,224 10,224 28 738 
rJ—— 3,228,786 3,199,361 — 23 
No.1 Northern......2.........-. 503 1,745 8 ’ 
Ri cinvnecescccces. seccen 4,309,659 4,743,398 1,537,636 
, t. ———— 2,562,558 2,704,541 3,907,994 
Ones. contract chenesewshccgeesans 5,611,090 5,944,096 1,148,482 


Stocks in all positions in store decreased in wheat 115,000 bushels, 
corn 1,391,000 bushels, oats 536,000 bushels and barley 2,000 bushels. 
Detailed stocks this and previous weeks follow : 























Stocks—bushels. This week. Previous week. Year 
Whea —— V———— 7011.000 7,126,000 2,992, 
OS REEL ROME TARE LOE BEET 5,106,000 6,497,000 8,95 
SPREE A —— 7,417,000 7.953,000 1 
Engadine ate SAR? 8. Mee *5 46.060 208: 
RE RAD ee nS ei Or 19,578,000 21.622,000 15,318,000 


Total movement of grain at this port, 8,657,475 bushels, compares — 


with 6,852,650 bushels last week and 6,232,650 bushels a year ago. 
Compared with 1910 increases appear in receipts 62.5 per cent. and ship- 
ments 233 per cent. Detailed movements this and previous weeks 



























































follow : : 
ecel —bushels. This week. Previo week Year 
wae rrr ee. 144,900  _ 164,400 88 + 
Corn — — ——— 1,691,700 J 500 a 
Bye. cbc anaee nedbanbnnies e000 "11,500 oie 4 
RRR Reta: eeABi RRR Be 284,100 253,600 ee 
cis eidoauke 4,005,800 3,130,800 2,464,800 — 
Shipments—busheils. This week. Previous week. — 
Wheat............ : ’ 
Corn. 2,594,275 2,073,950 1,726. 
GN sea occa 1,874,500 1,398,900 740, 
aw 4 ie r 83.100 oan 
Barley. see eee 117,800 e : | ‘ 
DUNN agai. ah iS 4,651,675 3,721,850 3,767,850 


Flour receipts, 109,923 barrels, compare with 100,105 barrels last week 
and 108,815 barrelsin 1910, while shipments were 112,108 barrels, against — 
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Mountains, exhibits decreases, in wheat 1,713,000 bushels, corn 1,348,000 
bushels, oats 463, 000 bushels, rye 20,000 bushels and barley 306,000 
bushels. The principal port decreases: in wheat were—Minneapolis, 


683,000 bushels ; on lakes, 406,000 bushels ; Kansas City, 459,000 bushels; 
Duluth, 339,000 bushels; Boston, 114,000; Toledo. 112,000 bushels; and 
New York, 96,000 bushels. Similar wheat increases were—Buffalo, 
516,000 bushels; and Chicago, 65,000 bushels. Similar corn decreases 
were—on lakes, 816,000 bushels; Chicago, 181,000 bushels; Baltimore, 
126,000 bushels; Toledo, 115,000 bushels; and New Orleans, 105,000 
bushels. Similar corn increases were—Buffalo, 439,000 bushels; and 
Baneae Ctty, 104,000 bushels. Detailed stocks this and previous weeks 
follow : 























Stocks—bushels. This week. Previous week. Year ago 
MOD cdidncighabinnsss eadbedtiadiaieiia 27,605,000 29,318,000 26,228,000 
SPR. cacaste aa il a ra 6,947.000 8.2954 10,603,000 
RR GSE RE BES. SR acne ned 10,559 ,000 11,022.00 9,228,000 
SN 10s «osavionaneetthiadegakavedabin 60,000 80,000 ,000 
SEEN » co den 1,455, 1,761,000 2,451,000 



































The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decrease in wheat 1,758,000 bushels and 
increases in oats 67,000 bushels and barley 10,00€ bushels. Detailed 
stocks this and previous weeks follow: 








Stocks—bushels. This weex. Previous week. Year ago 

Bos J 10,960,000 12,718,006 7,346, 
ILS. cic singh solhishiing aicioaeats ‘ 7,420,000 7,353, 6,304;000 
543,000 533,000 947,000 


Provisions exhibit slight decline in average values over a week ago. 
The important May deliveries consisted of 2250 barrels of pork at 
$15.144 a barrel, 11,250 tierces lard at $7.724 a tierce, and 6,700,000 
pounds dry salt ribs at 8 cents a pound; the cash transactions being 
$34,076 for pork, $88,156 for lard and $536,000 for ribs. These prices 
are all much lower than when the contracts were made and show large 
profits for short sellers. The low range of prices at this time does not 
appear to stimulate general demand for hog products, but there is 
better foreign buying of lard. stocks of which are considerably higher 
than at this time last year. Current packing is heavier on sustained 
liberal] arrivals of swine. Aggregate receipts of cattle, hogs and sheep, 


272,590 head, compare with 260,966 head last week and only 183,953 
head last year. Cash pork is quoted at $15.87} a barrel, against 
$15.874 a week ago; lard at $8.05 a tierce, against $8.12}; and ribs 
at $8.12 a hundredweight, against %7.374. Choice cattle closed 
at $6.50 a hundredweight- against $6.45; hogs at $6.15. against 
$6.22}, and sheep at $4.15 against $4.10. Compared with the closings a 
week ago, cash prices are unchanged in flour and pork, but higher in 
oats, lc. a bushel; corn, 2}c.; wheat, 290; choice cattle and sheep, each 
5c. @ hundredweight; and lower in hogs, 7jc. a hundredweight; 
lard, 7c. a tierce. and ribs, 25c. a hundredweight. World’s 
stocks of lard, as compiled by Hately Bros., increased 22,433 
tierces during April, the total being 214,868 tierces on May 1 against 
114,027 tierces on May 1, 1910, when there was reported decrease of 28,- 
609 tierces. Stocks afloat for and in Europe increased 10,000 tierces in 
April and are 119,000 tierces against 76,000 tierces last year. Fairbanks’ 
statement shows increase of 22,1534 tierces lard during April and stocks 
of 214,379 tierces on May 1 against 112,377 tierces on May 1, 1910, when 
stocks were estimated decreased 24.859 tierces. Stocks of provisions in 
Chicago increased 4.963,428 pounds during April and are 65,300,287 
pounds greater than on May 1, 1910. Detailed stocks at the dates 
named follow: 





Pork, barrele— May 1,’11. Apr. 1,’1l. Mayi.’10 
Since October 1, 1010 « 8,52 6,788 ,364 
Before October 1, 1910 ................. 1,806 
Other kinds.............. — 48,672 49,361 40,269 

Lard, tierces— 

Since October 1, 1910................... 44,949 33.776 8,845 
Ri a RT aE Raa aS aR 19,131 16.994 11,014 

Short ribs, pounds— 
mince October 1, 1910...............<.- 15,142,098 9,565,599 7,105,971 
—— 75,689 197,136 52,578 


Extra short clears, pounds— 
































October 1, 1910 .......... ......-.. 6,964,964 2,400,464 
ELSE ERE EE 2,620,468 2,959,427 
RARE? RSE I RE RE Re 121,600 18,990 

D.8. shoulders ............. Mivésieewbsed 729,865 138 227 
EIEIO 891,376 178,929 
ERC ETI PRIS TEE 29.294,654 22,238.118 
Lape ART ARE 5,892,144 7,470,360 
8, P. picnics ........ té¢idetdaukbubacy cosh 9,528,034 5,014,812 
8. P. skinned hams ..................... 9,290,726 4,066,995 
Other cuts of meats. .................... 13,878,685 6,667,739 
Total meats, pornds............... 127,175,063 122,211,636 61,874,776 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Trade continues dull and lifeless. Buyers seem 
impressed with the idea that much lower prices will prevail and are 


placing orders for actual needs only. Cereals and feed are firm and 
steady. 





April Building.—Preliminary figures of building permits 
issued during the month of April, received from branch offices of 
R. G. Dun & Co. in 33 leading cities outside New York, disclose some 
falling off in the volume of new construction in many parts of the 
<ountry, the total amounting to $29,465,728 as against $32,707,034 dur- 
ing the corresponding period a year ago, a loss of 9.9 per cent. 
Among the cities in the East, Buffalo and Troy show some gain, but this 


not sufficient to offset a loss of over $1,000,000 at Philadelphia and the 
other points included. Most cities in the South report more or less 
, but the total for that section is somewhat larger than last year 

of marked gains at Washington, Dallas arid other points. 
Aggregate returns from cities throughout the West make a compar- 
vely close comparison with those of last year, and though there are 
at some important points they are more than offset bv the cities 
reporting gain, among them Chicago, Canton, Duluth, Evansville and 
Youngstown. San Francisco is the only important city on the Pacific 
ae reporting an increase over last year; the figures at Los Angeles, 


and other cities showing considerable contraction compared 
with 1910. 





DRY GOODS AND WOOLENS. 


Restriction of operations in cotton goods has been accompanying an 
advance in the raw material markets. Jobbing house buyers are not 
being forced to make purchases at this period for immediate use, as 
house trade is quiet and fall ordering is light. The actual calls for 
goods from retailers and cutters are lessened by the uncertainty at- 
tending the gathering of future orders as well as by the caution of con- 
sumers. A revision downward of lc. a yard on Toile du Nord dress 
ginghams caused some unsettlement in a quarter where trade has been 
exceptionally good ; and while it was well known in the wholesale mar- 
kets that this revision was a consequence of resistance to a new price 
range affecting a single line of merchandise, retailers and cthers re- 
garded it as a feature of weakness in the gingham situation. Asan offset 
to this there was a steady, though moderate, strengthening in the wide 
print cloth division, where advances of jc. a yard were paid by afew . 
large users who are making provision for goods to go into process in the 
next ten weeks. Another feature of strength was the full ordering on 


the largest line of shirting chambrays for fall delivery. Drills and 
sheetings are being ordered very sparingly and buyers for the jobbing 
houses say they are aciing under instructions to purchase as little as 
possible until more is known of the trend of general trade and the pos- 
sibilities in a new ec: ttonecrop. Duck is firmer, but sales continue small. 
Prints rule quiet with values held steady by the leading factors. 
Bleached goods are being sold better for export. Fine cottons for dress 
oe oses and for some lines of printing are being ordered from the mills 
or late delivery. The knit goods trade rules quiet, silk hosiery being 
the one active exception. urtailment in cotton mill centers is in- 
creasing and the tendency in producing centers is to limit the output 
and conserve the remnant of the cotton stocks now owned. A large 
consolidation of cotton yarn mills is under way in the South. 


Woolens and W orsteds.—There has been no snap to trade 
in the woolen and worsted divisions despite the fact that values have 
been favorable to buyers throughout the season. Further price re- 
visions on serges in men’s wear and women’s wear were made by two 
prominent firms. Clothiers are reordering slowly and are apparently 
holding back business until they are well assured that the orders 
they have taken will stand. There has been no general revision on 
overcoatings and suitings, and none is looked for. Yet it is true 
that styles which did not move well at the openings have been offered 
at concessions, and some mills are very desirous of keeping all stocks 


down to the lowest possible limits. It is claimed that but 60 per cent. 
of the men’s wear machinery is employed. At the same time accumu- 
lations of stock goods are not cumbersome, and any quickening in the 
demand is likely to develop a shortage in many directions. The dress 
goods mills continue in need of business, exceptions being noted in the 
case of a few large mills whose product is of a staple character and has 
-been placed under order through July and August on a very close basis 
of profit. Thedemand for rough goods is increasing and at the same 
time there is a disposition to prepare for a better demand for well-made 
broadcluths for late fall business. The jobbers selling to retailers report 
trade very — and fall orders which had been coming along fairly 
well again show contraction. 


Warns.—Cotton yarns rule quiet and prices are barely steady in 
the open markets. Spinners are very firm because of the sharp ad- 


vance in cotton and are declining to make contracts in any large way. 
Mito yarns are in light cail, with prices materially in favor of 
uyer. 


Sillks.—The recent auction sale of silks resulted ina full cleanup of 
the offering, but at low prices. Broad silks and ribbons are in quiet 
demand at first hands. Retail sales are fair. 








THE BOSTON WOOL MARKET. 


Boston.—Wool market is very dull with only small lots called for 
and prices still favoring buyers, though no further important change 
has taken place. Most interest is in the West, where the new clip in 
Wyoming, Utah and Nevada is selling with considerable freedom at 
prices above the Boston level. Boston dealers are not operating with 
the same freedom as St Louis and other operators. Still, it is felt that 
prices to the grower are not likely to go any lower as any decline would 
cause more active competition and result in quotations quickly recover- 
ing. Foreign markets continue firm and the London auction sales are 
expected to open at strong prices next Tuesday. * 








FAILURES THIS WEEE. 


Commercial failures this week in the United States number 244 
against 232 last week, 263 the preceding week and 220 the corresponding 
week last year. Failures in Canada this week are 34 against 24 the pre- 
ceding week and 18 the corresponding week last year. Below are given 


failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 






































May 4, 1911. || April 27, 1911 || April 20, 1911.|| May 5, 1910. 
Section. 

Over Over Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
— — 49 | 93 47| 87 68 | 104 32 83 
South .........! | 25 69 ll 46 30 82 19 66 
West ......... 20 56 22 62 21 59 |i. 14 34 
Pacifie ....... 10 26 15 37 8 18 141 37 
United States} 104 244 95 232 117 263 76 220 
Canada ....... 5 84 7 24 9 19 3 18 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 
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THE COTTON MARKET. 


Somewhat quieter conditions have followed the recent flurry in the 
cotton market and until late in he week fluctuations were confined 
within a narrow range. Sentiment seems to be growing more bearish 
and prices showed a reactionary tendency at times, with a sharp decline 
occurring toward the close on heavy selling induced by reports of 
better weather conditions in the belt. It is evident that the short 
account has been largely eliminated as a result of the active covering 
during the past fortnight, and with the urgent demand from this source 
removed and the late start of the new crop failing to stimulate fresh 
buying power, the bearish element have been encouraged to operate 
with greater aggressiveness. The strength of the nearby opticns, 
however, was again demonstrated when the May delivery rose to a 
new high level at 15.42c. in the early dealings, yet bullish interests are 
apparently more disposed to lighten their holdings in the old crop 
months owing probably to the fact that the South is selling more freely 
and indications that receipts promise to become a little heavier. 
On tbe other hand, the strong Liverpool cables continue to be a 
——*—— influence, and spot sales at that center averaged over 
10,000 bales daily, while further compiaints concerning the outleok 
for the new crop also bad some effect upon sentiment These com- 
prised reports of unseasonably low temper: tures in many sections 
of the belt which, following the recent excessive rainfall, have necessi- 
tated some replanting of early sown cotton, and private advices from 
the South suggest that the crop has been delayed about ten days 
to two weeks. Notwithstanding these conditions, considerable pres- 
sure has been brought to bear against the distant options, and not a few 
traders contend that the heavy April rains will actually prove of benefit 
since the ground has been put in good shape to withstand possible 
drought during the summer months. It is still too early to draw definite 
conclusions regarding new crop prospects, but developments in this 
connection are becoming of mure importance each day, and speculative 


operations Will be governed chiefly ty the weather uews from 
now on. 





SPOT COTTON PRICES 


Middling upiands. Sat. Mon. Tues. Wed. Thurs Fri 
New York, cents............ 16.45 1545 # 15.45 15.45 15.456 1545 
New Orleans, cents......... 15.25 15.25 15.25 15.25 15.25 15 25 
Liverpool, pence ............ 8.31 8.33 8.28 8.25 8.25 8.23 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 
and Week's 

































































In U.S. Total. 

1911, April 28 ............ 803,41 2,557,544 121,750 
i a RTS 939,277 2,456,351 81,09 
—— 1,110,292 3,511,069 119,770 
1908, May 1 879.290 644,177 244,841 
—— 969,574 3,376,972 242,526 
gO — 937,526 2,642,925 196 087 
6⸗8 ats 1,124,55 2,828,559 107,714 
Se Aan 571,262 1,753,262 7% 384 
ES ee EIS 479,164 1,853, 228 
a oo MW amenpaboekus 88 2,425 247 980 
1,030,277 2,487,277 203, 
Se a 569,501 2,937,501 289,251 
ns 9. ——— 3,5~3,534 188,971 

—— cei 887,484 2,991,484 278,568 











From the opening of the crop year to Avril 28, according to statis- 
tics compiled by the Financial Chronicle. 10,914 477 bales of cotton came 
into sight as compared with 9.523,682 bales last year and 12,249,299 bales 
two years ago. This week port réceipts were 65,890 bales, against 
54,672 bales a vear ago and 115,096 ba'es iu 1963. Takings by northern 
spinners for the crup year up to April 28 were 1,9v4.922. compared 
with 1,855,798 bales last year and 2,390,129 bales two year= ago. Lust 
week’s exports to Great Britain and the Continent were 47,631 bales 
against 46.824 the same week of 1910, while for the crep year 6,875,729 
bales compared with 5.283.836 bales in the previous season. 





FOREIGN TRADE REPORT. 





The regular statement of foreign trade at the port of New York for 
the latest week shows that both exports and imports were in much 
smaller volume, the former’s total aggregating only $13,289,009, as com- 
pared with $20,044,484 for the previous week, $11,448,018 the correspond- 
ing week last year and $10,460,044 in 1909, while imports were valued at 
$15,912,522 against $16,908,751 the week before and $17,650,520 the same 
week two’ years ago. Notwithstanding the decrease in volume it is 
gratifying to note that the movement is s‘eadily in favor of this 
country, exports for the year to date having exceeded those of the similar 
period last year by about $46,000,000, while imports are less by over 
$42,000,000, making the balance of trade at this port to the credit of the 
United States more favorable than last year by approximately $90,000, 
000. Exports to almost every leading country decreased sharply, the 


falling off in those to France and Japan being especially marked, the 
agente Republic and Brazil being the only important countries to 
which shipments were larger. Imports were affected by marked de- 
crease in the arrivals of precious stones, tin, coffee, china, dyewood 
extracts, nitrate of soda. grease, platina, cheese and numerous other 
less important articles, which loss, however, was partially offset by 
moderate gains in aniline colors, furs. bananas, walnuts, undressed 
hides, old metals, antiquities, cocoa, india rubber, sugar, tobacco and 
wool. In the following table are given the exports and imports at the 
port of New York for the latest week for which figures are available ; 
also the total for the year to date and similar figures for last year : 


te 





1911, 910. 1911. 1910, 
Latest week reported $13,289,009 811,448,018 $15,912,522 $19,752,195 
Previously reported. 246,751,682 202,417,479  257.632.559 297,014,531 


Year to date....... $26U,040,691 $213,865,497 $273515,081 $316,766,726 


Import: of general merchandise for the week ending April 22 
amounting in value to $100,000 wee: Aniline colors, $103,010; furs, 








$483,402; bananas, $102,490; walnuts, $108.414; precious st«nes, $301.- 
412; undressed hides, $869,798; copper, $277,181; metal goods, $144,533; 
old metal, $308,241 ; tin, $762,039 ; r, $106,139: antiquities, $458,607 
cocoa, $316,314; coffee, $283,596: india rubber, $1,321.476; soap stock. 
$115,672 ; sugar, $1,841,476 ; tobacco, $880,077; wool, $354.05 Imports 
of dry s for the week ending April 29 were 82,260,375 inst 
$2,415,911 the preceding week and $2.618°187 the corresponding week last 
year, of which $1,711.411 were entered for consumption this week, 
$1,736,794 last week and $1,854,172 last year. 





THE STOCK AND BOND MARKETS. 


There were periods of marked strength in the stock market this week, 
but the general movement of prices was irregular. Treding was on 
an enlarged scale and many properties reached their bighest prices of 
the year. Reading, Union Pacific and United States Steel were the 
most active issues and in them the greatest share of the week’s interest 
centered. There were important movements elsewhere. however: 
notably in Atchison. which was one of the strongest issues, and Canadian 
Pacific, which reached a new high record price. There was coi cident 
strength at one time in Lehigh Valley, New York. Ontario & Western 
and Delaware & Hudson. Denver & Rio Grande wus under particular 
pressure for a time. 

American Cotton Oil recovered 2 considerable part of its recent 
decline, following the announcement of the regular dividend on its: 


common shares Virginia-Carolina Chemical also showed an improved' 
tone. International Harvester was conspicuous for one of the sharpest 
advances of the week. Amalgamated Copper and American Smelting’ 
maintained their recent better tone. American Beet Sugar was in: 
demand at one period. The active issues included Baltimore & Obio, 
Chesapeake & Ohio, St. Paul. Erie, Great Northern preferred, Missouri: 
Pacific, New York Central. Norfolk & Western, Northern Pacific; 
Pennsylvania and Southern Pacific. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last vear as follows: 


STOCKs, Shares —— —————-BONDS.- 






























Week — 

May5,1911. This Week. Last Year. This Week ty 
i. 240,610 — 425,870 0. $1,237,500 
—— 530,115 1,982,953 3.6930 2,302 500 
—— — 385.948 °791,782 3,893,506 2,581,000 
— 494,94 791.613 196,000 2,168,500 
PEE ERODED 449.755 827,54 6,005 2,494,500" 
— $26,980 718,396 4,348,000 2,344,000" 








——— 2,428,349  4.638,161 $25,136,000 $13,127,000" 

The daity average closing prices for sixty railway,teii industrialand 
five city traction and gas stocks are appended. 

Lastyear. Sat. Mon. Tues. Wed. Thur. Fri 
— ——— 105.30 103.20 10377 103.72 104.02 10353 103 56: 
%2.30 78.77 79.34 . . 78.57 78.61 
Gas and Traction.... 108.32 11125 111.52 111.30 111.28 11061 110.68: 

Railroad and Miscellaueous Bonds.—The railroad and: 
miscellaneous bond market was ~ ore active and broader than at any 
time in more than two months. The stronger tone of the stock market 
was reflected in the convertible issues, particularly in the Atchison 4s and 
the American Telephone & Telegraph 4s. A number of mortgages 
reached new high prices for the tear. many of them on very heavy trad-- 
ing, among these were Rock Island collateral 4s, New York Telephone 
44s, Pacific Telephone & Telegraph 5s, Seaboard Air Line adjustment 5s, 
Southern Pacific refunding 4s, and Western Maryland 4s. The New 
York City issues continued in sharp demand and new hizh prices were 
reached by practically all those traded in, with the new 4js, the 
particular feature. 

Government and State Bonds.—The sales of Govern 
ment bonds on the New York Stock Exchangeincluded among foreign 
issuses Argentina 53 at 98}; Japanese 44= at 93] to 94. second series at 
933 to 93}. 43 at 884; Republie of Cuba 5s at 102} to 1034. 448 at 
983, and United States of Mexico 5s at 962 10 97. In State Securities, 
Virginia deferred 6s, trust receipts, sold at 59 to 594. 





MONEY IN CIRCULATION. 





No check has occurred to the steady expansion in the amount of 
money circulating throughout the United States, and for the year thus 
far there appears a gain of fully $44,500,000, which brings the total up to 
$3,237,638,117 on May 1, against $3,230,465,635 on April 1 and $3,104,- 
547,273 on the corresponding date of 191°. The further increase of about 
$7,000,000 during April was due entirely, however, to a rise of a little 
over $18,500,000 in gold certiticates, as all «ther items showed more or 
less decreare in comparison with the preceding month, while the per 
capita allowance was scarcely altered, owing to the continued enlarge” 
ment of the estimated populatior. Thus, the $34.55 ——— pos- 
sessed by each of the country’s 93,705,000 inhabitants was only two 
cents above the allotment on April 1, although being exactly ten cents 
in excess of the allowance of Mav la yearago. Detailed examination 
of the statement issued by the Treasury Department at Washington 
shows that there was a reducti: n of practicaliy $5.000,000 in the cireu- 
lation of United States bank notes last month, and National bank notes 
also fell off $3,800,000, but in no other case were there decreases of ay 
size. The official circulation returns are given herewith, together wit 
comparisous for earlier periods: 


May 1, 1911. April 1, 1911. May 2,1910 
—— oe. $680.433.595 $800,169.057 $591,814, 708 
Gold certificates ............ 934,405,509 915 865,619 784,706,249 
Silver dollars................ 73,055,403 73,445,952 72,667,365. 
Silver certificates........... 466,021,123 467 422,627 483 850,645 
Subsidiary sitver ............ 137,604,117 137,610.143 139,877,915 
Treasury notes of 1890..... 3,310,257 344.276 174? 440 
United States notes......... 336,020,489 341,015,070 339, 23,729 
National bank notes........ 697,787,694 701 592,891 » 6%8,065,222 














pelt .. $3,237,638,117  $8.230,465,635  %3,104,547,273 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Recerd of Stocks and Bonds 



































V eek 
STOCKS  — ~a¢ Cees 
Prima) Hi¢ igh tow 
Adams Express ..........-.-- ae ea, ee 
Allis-Chalmer ...........-.-- Ve. G8 REE Fae | 
ESR Sg a 27 + 39 27 
mated Copper...-..-.- 63%8 | 64 62+ 
American Ag’l Chemical....| ~ 51%) 63%) 57 
EEE. ‘100 kiss 1 dent 
American Beet Sugar.......| 47% 43 43m 
do pref - x — 
Am Brake Shoe & Fary ....) 94% | vd | 9542 | 
do pref . — — FS ee 
— J | 10%} 11 10% | 
ge ———— 33*8 | eb | B54, | 
Americas Car & Foundry..|\° 52 —§ 03% | 52% 
PME « cn cdanbds ——— 15 | 117 «=| «115 
American Coal...........--. Oe, Mee ea See 
American Cotton Oil........ 57% | 58%) 524% 
RIO concesevcrccss | eeosee | s.cece | sess 
American Express.......... “237 | 238 238 
Americana Hide & Leather.. BO 1 ses fees. 
J ee ee 
American Ice Securities... 23 | 24 .| 23 
American Linseed .......... * 10% | 119°) 11 
JJ eR &.. Bae ee! 
American Locomotive ......| 38.38 | C87 
BPE NG SE Gree eae fy ee eee 
ee 3 Sey Bee ——— 
RA RROD *33 | 34 34 
— Smelters pref B..\“ 3742 | 37% 3874 
Ameri au Sm-lters & Ref.. | 74% | 76%) 74 
do pref cies within 5 | 105% | 10s 
— Snuff ..... —— | ee: Bee pre Re 
EE — gy. Me Pee —E— 
Pred cd Steel Fuundries... 432, 45 | 434 
Ameriwan Sugar Ref........| 117% | ligt | 117% 
WI a aie  eehwnes 1172 | Li~%y | 113% 
American Tel & Cable...... “Sl | B2— | 32% 
Amerivau Tei & Tel ........ 140* 149 | 145% 
American T.-b pref new ....) ¥8lni YB!) YTS 
Ameri an Wooien........... | BS | BZby! 38 
do YVO% | yw2~) YU% 
Am Writing Paper pref ..._ 23 | SUS | 20% 
Anaconda Copper ........... | B7% | B8% | 37 
ADD —— — eS Le a St ea Se 
do v SRE Se SS AIRE 60 } settee | @ecseee j 
Ass d Merchauts lst yet... — J 
As-ociated Ui) .. mn | el Ge ae oe ee 
Atch, Top é& Santa Fe ......| 109 | 110% | 1084s | 
do pref weneeeee| LOB% | 108% | lus 
Atlantic Coast Line .....__.| les% | 125 =| 123 
—— J U5 | 106 | 104% 
TITS RET 883) 59 | SY 
Batopilas Miumg............\5 1%| 2 | 2 
Bethlehem Stee] ............/" 3il2| 33% | 32 
gE RR PS SRR SS | Gl%i 62 | GUS 
Brooklyn Kapid Transit - 78% | 73%) is 
Brooklyn Union Gas.. ae 1424 
Brunswick Ter & Ry Sec... * eS ME aan 
Buffalo, Hochester & P. tts. #110 Pa ae — aiin 
_ 2. ARS a 120 | — — 
Buffalo 1 — J—— peewee 
Butierick Co ...........00.27 39° | Bi” | B8% | 
Canada Southern 1 ELE |* BZlg | ...... rig A 
Canadian Pacific............ | 234 2374g | 231% | 
Central &S Am Tel ........ * * we Pere 
ba ne ~" eae — 274g us| tos 
nie nie bite wminet 99 vy YS _ 
Cant. al RR of — Jersey ..«27U | ict — 
hesapeake æ Ohio......_.. 80% | os | 5's | 
ey & ‘Alton... SECIS eae RRS — 
0 | 
Chicago Great West'n new... 214% | lw | 21 
Gd PECL 4B% | 43%) 4249 
my oy Mil & St Paul..... 120 | 1%2% 20 
Bhi 150 1.0 
Chicago & Northweetern...| 145 146 14440 
do pret. . ence * ~ TER ae 
Chicano, st P, -M & Omaha._|*145 137 et 
« 54 155 5 
— Union Traction... |« 2 2* 2% 
ee iicbns —[[—— 3 By oy 
Chinuy Cupper .. ............ | 24% 24% | “32g 
Cleve and Cin, Chic &StL..; 6v bu 6U 
Pd pte d & Pitt-b eo + eeeeen 92% eoeces | +e eee" 
au itt-bur BUG |S — 
Coloraiio Fue! & in. —— a 30° 31 29% 
2. BEER EEE Re OOS Pavia eave 
» Coiorade Sout hern SME aes 53 55 53 
do lt t pre cf ile ae * 70 Tue) eee om 
J | | ee ae ane 
Col & Hock C & 1 full pd.. ee PTS Bee 
‘Cons idated (oal ... DT epee eee 
Consolidat d — ? 144% | 145%, | 143% 
Corn Products Retiping Co..|\* 14 i4% | id 
i. . a 49 . 79%| 79 
Crex Carpet Co..........__. 72 2 7z 
~Cuban American "ugar.. TOR J 
do pref . 5 9) ee ys 
Delaware @ H ndson . "| 1704 | 172% | 167% 
Delaware, Lock & Western. | “906 Sas a0 1.06068 
Denver & Rio Grande ...__ © 28% | 29% | z7~ 
mf ik . Soe 5 | Gwe | 33g 
Des Mvines & Ft. Dodge... 5 | .----. | ------ 
Detroit Edison Co.....____ 1* 109% ee os eee 
Detroit & Mackinac......__| ...... ⸗ 
Det pre Br ater — 
roit nited Raiwa: — ERTS swell ; 
Distillers Sec d Railways... 34% | +54 34% 
— 15 154% 15 
SRO LE AN * 25 23%) 27 
— Sup I ee er Be a 
DuP de N Bowder Go pret | #2" | “Biv | HS 
ech neh idee hisses cue 31 31% | 30 
de let pref... .............. 48% | 491g | 47% 
A. , , Saag 37% | BOR) B7% 
x Terre Aaute..... ° = | 76 70 
4 mee Se 
Federal Mining & Smelting * 25 | 2 23 
— chstevunkes tocu..: 60 | 61 61 
Fede * aes Saher Stee ea 
General Chemica] .....---*” "* 
— Electric... "777" Teg 169" | ise” 
Goldfield Con-olidated....."| 6 6 6 
Granb Conatidated....___ SS ee pe eos ey 
Grest Nortnra Bets 7804 Bh | “B83 
e | 
H B Claflin theses wait | . * | = 
do Tet ore Aimee Pieces Bwgeat er a 











































































































| | 
| STOCKS Last | Week | Year 
i Continued Friday | 
High | Low High Low 
|| H B Claflin 2d we weccce| cesses . 
|| Havana Elec c Railway.. * 9B | ncccee | eeeeee 96 Feb17 | 952 Febli 
| weeks aii Sigo. | 280° | 188" | 13k? Apeag | ae Mr 24 
ear '| Hocking Valley............-. *1i | de pr 
F | Homestake ley ——— 822 M64) 35 85% Mr 29 Sak 4J 
| Illinois Central............-- *1374 138 137% | 138% Mr 30 | 132 
High Low | do leased lines............- * 9Sig | ...... | ------ | 94% Feb 7 4 34% Feb 7 
28 | 235 J 20 ae om I Rand Fe eee ee a * +4 get PORE Cute eths oni — 
“243 Apr an | DP Pies ancedicvattctuerseul St *ghese | *ge@e= | secccecseseses | "SU Btst 2 eseces 
Jen 30 — apr 1s | — —— Metropolitan. 18% | 19%, 354 20 Feb10 17% Apr 22 
34 Feb 3 | 25 Apr2l || do pref..................... 3% | 53%, 51 %Jan 4 47% Apr 22 
674s Feb 6 | 59%Apris || International Harvester...| 123% | 129% 119 | 129%My 6/109 Jan 
59% Feb 28 | Jan 3 | do pre "1*]}254 | 128% /124 | 198yMy 4/ 122%Jan 3 
03° Fe» 7 | 101% Jan 27 | International ‘Mere Marine.|’ 42 | ...... ~<-- | _6%Jan30| _4%A4pr20 
48 My 5| 39%Janlz | an se wikia Bethe vs *16%|) 16% 16%) 18 Jan24| 16\Jan17 
98 Mr 18/| 92%Jan 9 | International Paper ARR: , 10 | 10% 9%. | 13% Jan 31 ‘e Apr 27 
97 Feb27/ 90 Jan & || | do pref......----.....---... ; 47. | 472) fe) Soetenis| 2. eis 
138 Feb23 | 128s Jan | International Steam Pum | &es e 
1l —5* | 3% Jan 6 || PRET P-it 8829 88% 38742) 89%Mr 20| 344 Jan 26 
86% Apr29 | 77 Jan 5 | Towa Centra utd iceing tilbud pil | 16%2/| 16%) 16 19% Feb 3, 16 Apr22 
9 Feb 8 | 60%Jan 3 | } — | a" 20K | 2 ‘eFeb 7 | oy aus 
11 14 1142 Mr 13 | enone Ci » Ft a ref — — 4 
—E eee " Slee — nf Bo ~ ese: 443 35 33% 35 Feb 2! | 32 Jan 3 
B22 Feb 28 “so ape | ee i Sita kena 9 67% | aeeene | trees Mr 17 | b4aJan 3 
Udy Feb Vv r 2 eoku es Moines...... : | wowoce | oeees | cccccccecccces | Tester eeesses 
245 Mr 27/228 Jan2U0 || do pref .................... * BS . 39 Feb 3| 38a Feb 6 
ot tens os te z ay > erbocket TCO... .ccce.| coneee | -ceeee | ceeees | cc ccccccccceee | SoS teeeeereses 
ke an lv | OD DEOL. co. ccccscccccccccce] | SSRs seeesroces 
26%, Mr 14/ 17% Jan17°) — — OE SHAY * 42 | — | seeeee 48 Apri2,| .38 Febié 
12% Feb14| 10%Apr21 | Laclede Gas.......000000001 105% | 105% | 103% | 114% Jan zo | 102 Apris 
34 Febl4| 30 Apr2] || do pref. .........20. occ ccc] ccccee | cennes | ceeene | cncccccen anne | “egrets = sce 
42% Feb 1 | 35% Apr21 | Lame Erie & Western ———— — ——— p+ ak 1, 15 wr 
110% Mr 3 We Apr is | —— —* | 35 36 an 13 35 
an eo, A ere “820 ——3 o- | sccwccccccecce | Stbecees osccss 
364% Janz5 | 314Mr 8 | Lebigh TIE cides ecswaks 174% | 176% 172 | 1814Feb 3 age Aue 36 
89 Feb 2 Mr ‘| Long Island. . Hs * ST | ..-..- | seeee- | 638 Janl Apr! 
Bis Feb 2 70%e Apr 18 | is ouisville & Nashville... — ~-| 14600 | 147 | 1404 143% Jan 18 14215 yr 3 
n € v an || Mac Jompanies. ....... . | seeeee | oa e 
282 Feb 2/2380 FKeb27 | do poet SP OE AE HLS 75% | 76% 75%), 77 Mr 7 74% Jan 18 
102 Mr 14 #9 Apr 6 || Manhattan Beach........... # 2g | wwwcne — ——— 
562g Feb 9| 39% apr 7 || Machattan Elevated........ 135. | 136 | 136) | 141 Jan é | 34° Mr 28 
122% Feb27|1!3 Jan 6 || Mismi Copper.... .... * 19% | 20% | 19% | 20%Apr27| 1S Aprils 
11949 beb14 | 111 Jan 6 || Minn & St Louis............ * 22% 23% 23. | 31 Febl5| 21s Apr 26 
85429 Jan 18 1 Mr 9Q PATI Se * 36 37% | 37% | 42 Mr 22 | 35 rl13 
149'3My 4 140\yJan 3 M, SEP&SuM Pes HE *138 140% | 189% | 1852%Mr 30. 132%e Jan 4 
100% Mr 14/| ¥3\ Jan 4 | do pref..................... *150 153 53 160 Mr 40 | 147%Jan 6 
$619 Mr 21 3049 Jan 3 || do leased lines............. 83_ | 8948) 59%) 90's Mr 15 | 65% Mr 24 
96 Feb 8| 869Mr 29 || Miseourt, Kansas @Texas.., 32% | 33'2 32% | 36%Feb 8 1 Feb 24 
3425 Feb 7| 27% Mr 17 i} do pref..................... 66 | 87 67 68% Mr 29 rt dre 16 
41 Feb 6| 3648Apri8 | Mineburt Baciti oT ER. % ie 50% 43%) 63 Feb15 45% Aprl9 
Spat, RE —— ere Coe A RESTS 7 —8 kana ee ee Te ee 
—— IIE IIINT || Nashvile. Chat 6 StLonis."146 | <--.-- | -.---- | 150 Apr20 | 140% Jan 19 
— —J | Nawonas Biscuit Co........., 1387. | 138 133 | 141 Apr 4) 1174Jan 16 
6Ox2Apr 3| 48 Mr 24 2 RR Sg ae aes aN “127'a | -.-.-- | ------ | 130 Feb 4 | 124, Jan 20 
110% My 3) luv’ Jan & National Enaweling... ....|" 16 17 16%) 18<@Mr 27, 16%My 3 
103% My 5/19 XJau 38 RE ei AEE: (84 | wnnsee | os ----- | 90 Febls | Jan 6 
25 117 Jan 3 “National YT. ee eae 52% 53's | 52%) 59 Feb 0% Apr 2 
109%2 Jan 31 | 102 Feb24 || ref | 08 107% | 107% | 10842 Jan 10 | 106% Mr 24 
91 Jan 4 874% Mr 21 | National Rye of Mex pref..|* 66 | ------ “=g77 | 72% Jan 26 | 69% Mr 
2igJan27| 2 Jani? || du 2dpref........,..,...... 32% 34% S242) 38% Feb156| 32% My 
344apr 6| 29 Jun12 || Nevada Consolidated ......|, 18% |) 19 15% 20 Feb 6) 1745 Apr 19 
64% Apr 7/| 69 Jan 3 || New Central Coal...........| * 30 racese | seeees | cose sen seceee —— 
79.2 Feb 6| 74%Jun 3 || Now York A:r Brake....... * 68 | ...... | seocee | 76 Feb 4, 65 Apr 27 
143. Apr 29 Jan 3 || New York Ceatral.......... 106% | U7% | lU64 | 116% Feb 3 | 10i% April 
10% Febid Jan 9 || New York. uhic & St Louis|* BB | wwweee | ereeee | 65 Jan19| 57%2Apri7 
126 Feb 8/108 Jan27 |} do stpref.................| || 2 — ------ | 1015 Mr 20 101i Feb21 
PIERS AIS BET eS | do 2d pref... ..... * 32 84 84 | 90 Jan27| 383 Apr 7 
GAS A SLM |New York OTT weeeee | teeees | — Feb 16 ar —* yest 
81 «Mr 30 = 16 | — ——— PS | seeces | seers t Apr 26 t pro 
65 Jan lo | NY.NH “iii | 146'— | 140% | 151% Feb 23 142) Apr 2s 
23743My 1 195% Jap 3 NY/Ontario & Weatern.., 422 43% | 41~ | 44's Pub g). Ane 
120 apr22 | 120: Apr 22 | Norfolk Souther............ — | soseke | senses 9 45 <Apr26 
33% Feb 2) 26 Apr24 | Norfolk & Western .........| | 1065 | 107% | 1062 109% Mr 28 | 100%Jan 3 
- Frb 10 | bate Apr ss —— DL oe S7% ooesee 3 | 35% Aprils 
Feb 25 270 Mr lv || North American _ ........ * 73 7 —24 My 3 | 64 Juan 10 
“36% Feb 8 77 Apr24 | Northero Ohio. Tré Light.'* J* ——64* Sia ME 6| 39eJan 3 
30 Jan 9 * Apr 7 || Northern Pacific............ | 124% | 125% 1235 | 128% Feb 1/1 Jan 3 
53 Jan 19 r 17 || Ontario Mining... — ——⸗ 48— ** | _1% Feb 28 1 Jan 23 
24% Feb 6 20's aprid ‘| Pacific Coast... aR —— 02 dJan i0 100 Janil 
49% Feb 6 Apr 25 eR REA SR 1 BG | wwewee | — — 
13344 Feb 7/117 apris || do 2d pref ..... .........-. \« 94 | |---| 102 Janil1/101 Janll 
155% Feb 6/147 Jan 3 | Pacific M — — 244 24%) 36% 29.9 Jan 4 23‘ Apr24 
150 Feb 1 | 1424Jan 5 || Pacific Te! & Trl............ 51 5.6) 4942 | 564% Jan 31 4 Jan 
201 Mr 21/201 Mr 2) | pre’....... SE — 5357 2B8 Ar 10 6 Mr 2 
140 Mr 8 | 130'sAprzo | — Railroad ..... 12212 | 126% | 1228 | 130 Feb 2 | 1224%3My 5 
155 My 2/162 Febis || P. ople’s Gas, Chicago — 104 Os 1042 109 Jan 19 103 Apr 5 
3% Feb 4 2 apr 7 || Peoria& Ea» pe ee 1Z | ewes | etnhe —— . * 
7% Feb 6 5%April | Pe Pallant ang Ee SR, | seeee | Lew ewcceeces | -eeeerececces 
24% My 3); 2l%Apr 7 || du lst pref......-........2.) ---+-- | eer: ssecae 
66 Jan 18 56 Avr25 || dowd he —— —— ——— —.. ———— 
98 web I Mr || Phelps, Dodge & Co.... ....| ------ | -+-+++ | ++++*- +220 “Feb 17 |t220 yee tt 
bdeekas ide eh * “heen. Sy oe ey Co “106 wcesee | eeeeee | 109 Mr 18 | 1004 Jan 
36%: Feb 6 | 28.1Apre2 | .C, & St Louis......... v4 95% | 94 (| 100 Jan17| 938%A F 
1i0yJn 110 Mr 23 | 8 BeOS 105 | «..--. | seeee | 112. Feb17| 112 Feb17 
60 Jau18 |} 51 Aprils | Pittsburg Goai i ce diabal ie Alain deena 20% | 21 20% | 224%Mr 23) 17% Jan 
77 Jan2 74% Mr 27 | "PSSM RIERE SOSE Ne 737% | 7d | 73% | 82%Apr 7| 67%Jan 4 
75.Mr 2| 735 Janll | Pitts ease Steo Steel it pret - wean |*1LO2Z1g | —* 104 ape 13 103, Apri3 
14 Mr 22! 12 Apr2i || Pressed Steel Car........... * $21, | 32% | 32% % Feb 6/| 30% Jan 
OSE EEN SG ST LOSS: BHA co ae 01 101 101 Ape 28 924 J 3 
1464 Mr 21 1334; Jan 3 | pe, pres Service Corp'n. ee 119 | 119% /119 | 120 Feb 7 | 116% Jan 3i 
15 Jan 5| '3-Janl0 || Pulima CEB AR “ae a 161 =| 160% | 163 Jan 30 Jan 3 
80% Mr 30 3 Jan 10 ————— GOR EL AER 2 | wweeee | reese 2% Jan 13 2 Apr2s 
2 My GS il We ME 8. °. coke Kcuraewes QD | seccce | cocces 3 Apr 27 3 Apr27 
36g A pr 27 36 Feb 2 || Ballway “Steel Springs. ..... * 32% 3 | 3l% | 38 Feb 3;/ 31 Jan + 
8 Mr 22/| 83%Jan19 | — 100%, | 1002 | 1 0») 100 — 92 Jun 
172% My 2 | 164%Jun 3 || Ray! a COE deck. 18 3 17 8 2 154 Apri® 
545 Apr 5/5'O Feb 9 || Rend ng ........-.. ©. cocees 165% | 157% | 164 161% Feb 7 1s oP 
45 kebl5d| 274My 2 Ae BE isn cc cc wae «5x 90 1 3. 1 Feb 3 
74 Feb2%l | 633My 2 do 2d pref... ... ¥74g | 101 04% 1 y 2 D4 ian 5 
PEEL RNS aH eS Republic Iron & Steel 31 324 | 31 S5\a Feb 6 | 30-Ay pr 24 
110% Mr 21 | 107% Jan 5 || do pref .......... ........ * v4 | 964) 944 % Feb 1, ¥2's Api 26 
— — kee | “gS RENE RTI GE 30% | 29's | 33% Feb 1| 21% Apr2l 
Ri odd fy PARI i T-" =eepeeptestoten Se 60% | 654 Feb 1 57% Apr 24 
74. Feb 7 J | Rom ©. Watertown & Og..../*1)9 cseven antes i21 Apr21|121 Apr2i 
38%Mr 1| 82% Jan11 | Rutland pref Riedaa 1 ——— 40 Feb2u| 40 Feb20 
15% Mr 30 J | St Juce & Grand Isiand..| ...... | -.-. | «+++ 21 Jan27,| 18 Jau26 
30's Mr 83O|} 28 Jas 6 || Go let pref..............2..) ...... | --002- | cooee 56 Feb 2/ 50 Jani? 
Rhee t Bas o acai iP ORS -- | -cosee | 40 Janl 341g Mr 21 
SSPE RR ERIE SOS ap | St Louls & San Frao ist pret 64 64 62 68 Feb 6| 61 Apr 
Mv 82 J JJ—— uiesz 39% | 44 Feb 6| 38 Apr22 
32% Feb20 | 27 Jan11 | StL & SF, C & EI ctfe....)'135 | ...... | ----e- 145 Feb16/| 145 Feblé 
51% Feb2U | 45%Janl12 | don ————— OSs —— 62 Feb 23 
401g Feb 20 Jan ‘| st Louis 5 Southwestera —— 36 30 30 34 Feb J 
My ee. Serer * 6619 | 66% | 66 69 Feb21 | 69% Jan 3 
Pare | —— — 43% | 148% 182 Feb A 
Febié| 17%Jan28 || do pref..................... “115 | 121% | 121%/122 Mr 15 | 119yJani8 
65's Feblé | 48%Jen11 || Sloss- rshetf steel @ iron Go. « 49% | 50 49%— | 56% Feb 6 A 
46 Mri16/| 836 Janlg | LATA RSE CAAT ek Bega ——— 112 Feb14/|112 Fevlé 
135 Feblé6 | 1044 Jan 28 South Porto Rico Sugar ....|* 78 | ...... | +--+. 90 Jan 7 382 Apr 
108 Apr 6 | 103% Jan11 | —— — peg BON Lani PRN. 113. Jan16 | 110% Apr 
5 y 1/145sMr 3 | Southern Pacific ............ 114% | 116% | 114% | 121% Feb 2 1 Nae 
7%Jan 3 Jan 14 || Southern Railway .......... 27% | 27% | 27 29. Feb 7| 254 Mr 4 
PRISE SE BG eR Mies! dE a | "do pref..........-.-........| 64% | 64%| 63% | 66% Feb 7| 61% Jan it 
131% Feb 1/122 Feb24 | Copper..... 37% | 37% 36's | 39%Febl14| 32 Janli 
3% Feb 2) 56 Jan 5 || Texas Co ................... #127. | 128 | 128 | 1364Keb 1/125 Apr2d 
— '| Texas Paficic................\* 2642; 27% | 2 | 30%Feb21| 26%Jaa : 
ok See a. ih ie ce hoo. eee aden E eeeeen 92 Jan24 Mr 
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1. 
¢ Las een Year i : : 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 

ARKANSAS, Paragould.—Nationual Bank of 
Commerce (lv004) Capital $luv,du0. Eh 
Meiser, president; Richard Jackson, vice-presi- 
dent; H. W. Wvostey, cashier; W. F. Stedman, 
assistant cashier. Couversion of the Bank of 
Commerce. 

SOUTH CAROLINA, Darlington —Carolina Na- 
tional Bauk (9999). Capital $50,u0v. CU. B. 
E iwards, president ; T. P. Rhodes, vice-presi- 
dent; I. T. Walling, casmier. Conversion of 
the County Savings Bank, Darlington. 


Western. 

OxLanoma, Pond Creck.—Facmers’ National 
Bank (10003). Capital $25,0u0. O 38. Keily, 
president; M. L. T'homas, vice-president; E. 
Grimes, cashier. 

OxLaHoMA, Shawnee —National Bank of 
Commerce (9998). Capital $100,000. Wallace 
Estill, jr., president; A.J. Fiuke, vice-presi- 
‘dent; L. G. Webster, cashier ; W. G. — — 
assistaut cashier. 


KPacitic. 

WasHineTon, White Salmon —First Na- 
tionat Bank.  ivuvl) Capital $50,000. Charlies 
R. Speucer, president ; W. Spencer, vice- 
presideut; A. V. Keethaver, cashier. 





APPLICATIONS RECEIVED. 


&auastera. 

New JgeaseY, Hope.—First National Bank. 
Capital $25,000. Application filed by T. A. 
Seals, Hope, N. J 

New Yorg, Cornwall. — Cornwall National 
Bank. Capital $25,000. Applicaton filed by 
John 8. Holloran, Cornwali, N. Y. 

New Yorg, Tottenville —Fifth Ward Na- 
tional Beunk. Capital 30, JU oem 
filed by G. 8. Burues, Tottenville, N. Y 


Southern. 

Arkansas, Huttig.—First National Bank. 
Capitai $25,000. Application filed by F. 
Seott, Huttig, Ark. 

Vireinia, Winchester.— Union Bank. To 
convert inty the National Union Bank. Capital 
$100,000 


Wes.ern. 

Missouri, Eldorado Springs.—Cruce Bank- 
ing Uo. Tv convert into tue First National 
Bank. Cupital $50,000 

Missouk!, West Piains. — Howell County 
Bank. To convert into the Howell County 
National Bank. Capital $50,009. 

Nepraska, Oshkosh.—Deuel County Bank. 
To convert into the First National Bank. Capi- 
tal $25,L00. 

NeBRaskA, Wakefield. — Citizens’ National 
Bank. Capital 525,0U0. Application filed by 
D. U. Leamer, Wakefield, Neb. 

soutH Dakota, Mobridge —Mobridge State 
Bank. ‘To convert into the First National Bank. 
Capital 825, VVV. 





APPLICATIONS APPROVED. 


Western. 

NEBRaSKA, Wausa.—Commercial Bank. To 
convert into the Cowmercial National Bank. 
Capital $50,00U. 

Pacific. 

WasHINGTON. Seattle. — Commercial State 
Bank. To cuuvert into the National City Bank. 
Capital $200, Uuu. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Arkansas, Nashville —Merchauts & Far- 
mers’ Bank. Capital $25,vvu. Filed charter. 

Groreia, Dearing.— Bank vf Dearing. Capi- 
tal $2),00U. Fited application for charter. 

GrorGeia, Douglas —Bank of Douglas. Capi- 
tal $25,000. Charter granted. 

GeorGia, Rays Mills.—Bank of Rays Mills. 
Capital $25,000. Charter grauted 

GeorGia, Sylvania.—sylvania Banking Co. 
Capital $25.000 Filed application for charter. 

NORTH CAROLINA, Ply mouth.— Bank of Wash- 
ington Cuunty. Capital $10,000. Wheeler 
Martin, president ; William Watts, cashier. 

Texas, Hawkins —First State Bank. Capita! 
$10,000. J. H. Cobb, presiden:; B. H. Toney, 
vice-president; John W. Smart, cashier. 








Western. 

ILLINoIs, East Moline. ey State 
Bank. Capital $50,000. Geo. W. Ross, er 
dent; Rufus Walker, vice-president ; 

Taze, cashier; G. L. Linstett, assistant cashier. 

ILuINOoIs, Stonington—Farmers’ State Bank: 
Capital $25,000. Organizing. 

Kansas, Strawn.—Strawn State Bank. Capi- 
tal $10,000. Geo. Antrim, president; J. A. 
Kennedy, sr., vice-president; A. J. ‘Baxter, 
cashier. 

Micu1@an, Three Oaks —Bank of Three Oaks 
(Hedden-Brigyzs Co.) E F. Briggs, cashier. 

NesBraskA, Dorchester.— Bank of Dorchester. 
Capital $25.00. J. N. Byers, president: W. J. 
Thompson, vice-president; James Scherzer, 
cashier; Harvey Edwards, assistant cashier. 


Pacific. 

Utran, Lehi —State Bank of Lehi. Capitai 
$25,010. James Chipman, president; James L. 
Gardner, vice-president; W. 8S. Chipman, 
cashier. 





CHANGE IN OFFICERS. 


Eastern. 

Maing, Camden.—Megunticook National 
Bank. G T. Hodgeman is president; R. L. 
Bean, cashier. 

MASSACHUSETTS. Sout hbridge.—Southbridge 
National Bank. E. D. Hamilton is cashier. 


New Jersey. Woodbury.—First National 
Bank George W. Dickenson is president. 

New York: Andover—Burrows National 
Bank. Jesse S. Phillips is president; Jobn C. 
Lever, assistant cashier. 

New Yor«. Hancock.—First National Bank. 
William J Merwin is president. 


New York. Hudson Falls —Hudson Falls 
National Bank. 8B. G. Higley is president; 
George Tait, vice-president. 

New York, Movtgomery.—National Bank of 
Montgomery John A. Crabtree is president; 
William Eager, vice-president. 

New Yorg, Poughkeepsie. — Fallkill National 
Bank Guildford Dudley is president. 


PENNSYLVANIA, Burgettstown.— Washington 
National Bank. Keys and M. R. Ste- 
phenson are vice- residents ; ; F. M. Barber, 
cashier; Lee R. McKinney, assistant cashier. 

PENNSYLVANIA, Conneaut Lake.—First Na- 
tional Bank. I. M. Lewis is president: J. E 
Rupert a vice-president ; C. C. Johnson, cashier. 


PENNSYLVANIA, Fairchance.—First National 
Bank. R. T. Gribbleis president: H M. Wilson, 
vice-president. 

PENNSYLVANIA, Lehighton.—Citizens’ Na- 
tional Bank. . W. Reber is second vice- 
president; A. F. Smith, cashier. 

PENNSYLVANIA, Portland.— Portiand National 
Bauk. R J. Gruver is president ; Joshua Bray, 
vi-e-president. 

PENNSYLVANIA, Rivgtown.—First National 
Bank. H. D. Revt-ebler is president; E. K. 
Stauffer, vice-president. 


Southern. 

ALABAMA, Eutaw.—First National Bank. 
R. W. Barnes is cashier ; W. J. Barnes, jr., as- 
sistant cash er. 


ALaBaMa, Hartsells.— First National Bank. 
P. W. Barclijt is cashier. 

ARKANSAS, Gravette.—First National Bank. 
W. H. aAustiu is president; M. F. Leonard, 
vice-president; T. H. Hilboldt, assistant cashier. 

ARKANSAS. Prairie Grove.—First National 
Bank. J.H Z-ilner is president; Oliver Phillips, 
cushier 


FLoripa, Arcadia. —First National Bank. J. 
J. Heard is president; T. B. King, first vice- 
president; David H Scott, second vice-presi- 
deut. 

FLoripa, Jacksonville —Fourth National 
Bank. John E. Harris is president; Oscar E. 
Dooley, vice-president. 


KENTUCKY, Berea.—Berea National Bank. 
J. W. Fowler is president; John W. Welsh, 
vice-president. 


KENTUCKY, Manchester.—First National 
Bank. I. 8. Manning is president; W. W. Raw- 
lings, vice-president. 


LOUISIANA, Abbeville. —First National Bank. 
J G La Blanc is cashier. 


South CAROLINA, Anderson—Citiz-ns’ Na- 
tional Bank. J. H. Anderson is president; H. 
G. Anderson, vice-president; J. R Moseley, 
assistant cashier. 


TENNESSEE, Cha tanooga.—Hamilton Trust 
& Savings Bank. F. L. \ nderwood is cashier ; 
John H Waite, assistant cashier. 

TENNESSEE, Murfreesboro.—First National 
Bank. John M. Butler is president; George 
Beesley, vice-president. 








BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collaters Loans 


129 South Fourth Sueet 
PHILADELPHIA. 








a 





— — 


TExas, Aspermont —First National Bank, 
Roy Riddell is cashier; W.G. Owsley, assistant 
cashier. 


Texas, Eastland.—City National Bank. E, 
P. Davenport is president ; J. Li. Johnson, 
vice-president ; H. U. Poe, cashier ; C. G. Wilie, 
assistant cashier. 


Texas, Goree.—First National Bank. J. 8, 
Bussell is cashier. 


Western. 


Co.Lorapo, Ault.—First National Bank. A 
H. Marble is president. 


CoLokapo, Fort Collins. — First National 
Bank. H. G. Hupp is cashier. 


COLORADO, Loveland.— Loveland National 
Bank. Wm. U. Vorreiter is president; B. R. 
Bonnell, vice-president. 


ILLINOIs, Carboudale.—Caurbondale National 
Bank. James M. Etherton is president. 


IuLinols, Chicago. — Drovers’ Deposit Na- 
tioual Bauk. Edward Tilden is presiaent 

I.uinois, Grayville. — Farmers’ National 
Bank. Bb. G. Crawford is cashier. 

ILLINOis, Oakford.— First National Bank. 
Collie Lounsbury is carhier; Elias Watkins, 
assistant cvshier. 

ILLINXOMS. Thomasboro.—First National Bank, 
J. W. Evers is cashier. 

InDiaNa, Hammond.—Citizens’ German Na- 
tional Bunk. H. M. Johnson is casnier. 

INviIaNa, Priceton. — American National 
Bank. Joseph Carithers is president: J. H. 
Warnock, vice-president. 

Iowa, Davenport.—First National Bank. A, 
F. Dawson is president. 

lowa, Elliott.—First National Bank. O. J. 
Powell is president; C. F. Cadweil, cashier ; P. 
H. Osborn, assistant cashier. 

lowa, Everly.—First National Bank. Peter 
Ketelson is president; John Lorenzen, vice- 
president. 

lowa, Olin.—First National Bank. L. M. 
Curpenter is vice president; R. UC. Walters, 
casnier. 

MicHIGAN, Detroit. — Security Trust Co. 
Chas. C. Jenks is president. 

MICHIGAN, Kalamazoo.—Kalamazoo National 
Bank. F. R. Eaton is cashier. 

MiNNESOTa, 
Bank. D M. Gunn is president; M. H. God- 
frey, vice-president. 

Missovur!, Centralia.— First National Bank. 
J. D. Tucker is cashier. 

Missouri, Fulton.—Farmers’ First National 
Bank. Sparreil McCuzll is president; T. P. 
Har. ison, vice-president; Crockett Hurrison, 
casbier. 

Montana, Malta. — First National Bank. 
Lyman Barnes is cashier. 

NEBRASKA, Bluir.— Blair National Bank. OC. 
A. Schmidt is president; A. P. Howes, vice- 
president; Thos Finnell, cashier. 


NEBRASKA, Central City.—Central City Na- 


tional Bank. G. H. Gray is president; Heber _ 


Hord, vice-president. 


NgesraskKa, David City.—Central Nebraska od 


National Bank. P. N. Meysenburg is presi- 
dent; W H Bushell, vice president. 

NeBraska, Plainview. —First National Bank. 
Dan W. Gaines is cashier. 


NEBRASKA, St. Edward.— First National — 
Bank. James Squair is vice-president. W.F. — 


Fiory, cashier. 

NEBRASKA, Trenton.—First —* Bank, 
J. R. Greenhalgh is P ag ods . E. 
nolds, viee-presiient; 

L. L. Hall, assistant cashier. 


New Mexico, Belen.— First Nationa] Bank. 3 


John Becker is president; John Becker, jr., 
vice-president. 


New Mexico, Clayton.—First National Bank. © 3 | 


T. H. Rixey is cashier. 


Norru Dakota, Dickinson.—Merchants’ Na- 4 


tional Bank. W. L. Richards is president; J. 
F. Davis, vice-president. 


North Dakota, Milnor. — First National es 
Bank. O B Jorgenson is president; H. ©. 
Johnson, first viee-president; Hans Johnson, ae 


second vice-president. 








Coleraine. — First National 


W. Reynolds, cashiers — 
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Norra Dakota, Rock Lake.—First National 
Bank. W. J. Liehty is president; N. W. 
Hawkinson, vice-president ; i. B. Gray, cashier; 
Andrew Foley, assistant cashier. 

Ox10, Ada.—First National Bank. Charles 
Meyer is cashier. 


Oxo, Franklin.—Warren National Bank. 
Chas. W. Munger is cashier. 

Oxato, Mantua.—First National Bank. Bina 
Coit is president; H. L. Hine and Chas. Leet, 
vice-presidents; R. C. Price, assistant cashier. 

OKLAHOMA, Frederick.—First National Bank. 
J. L. Lair is president; J. E. MeUvnnell, vice- 
president; J. B. Beard, jr., cashier. 

OKLAHOMA, Geronimo,—Uitizens’ Bank. The 
officers now are: N. A Rvovertson, president ; 
Gay U. Rovertson, vice-president; Joe L. 
Porter, cashier; Ray N. Robertson, assistant 
cashier. 

OKLAHOMA, Wewoka. — Farmers’ National 
Bank. L. T. Sammons is president. 

SoutH Dakota, Wessington.—First National 
Bank. R. J. Deininger is cashier. 

Pacific. 


CALIFORNIA, Azuza.—First National Bank. 
Harry B. Raney is cashier; F. A Carpenter, 
assistant cashier. 


CaLIFORNI4, Covina.—Covina National Bank. 
J. D. Reed is president; J. H. Coolman, vice- 
president. 


CaLiForNia, Los Angeles.—Merchant»’ Na- 
tional Bank. J. H. Ramboz is cashier; H H. 
Martin and O. A. Cox, assistant cashiers. 


CALIFORNIA, Sacramento.—Fort Suter Na- 
tional Bank. A. L. Darrow is president; W. O. 
Barrows, first vice-president; L. P. Dodson, 
second vice-president; J. Azevedo, cashier; F. 
J. Allen, assistant cashier. 


CALIFORNIA, Whittier —-First National Bank. 
Jonn Crook 1s vice-president; F. W. Hadley, 
cashier. 


IDaHO, Sandpoint. —First National Bank. 


A. W. Boweu 1s cashier; G. W. Frame, assistant 
cashier. 


OrgGon, Forest Grove. —First National Bank. 


L. J. Uorl is vice-president; A. R. Leabo, 
cashier. 





MISCELLANEOUS. 
Svathera. 


KENTOCKY, Maysville.—Mitchell, Finch & 


Cos.’ Bauk. Name changed to the Standard 
Bank. , 


TEyNESSEE, Nashville.—Hermitage Bank & 
Trust Co. Charter amended changing name to 
Real Estate Bank & Trust Go. 


Texas, Melissa.— Melissa State Bank. Capi- 
tal is to be $25,000. / 


Western 


ILLINOIS, Canton.—First State Bank. Name 
changed to First State Bank & Trust Co. and 
capital increased to $100,000. . 


ILuINOoIs, Chicago.—North Shore Exchange 
Bank (not inc.) Succeeded by the Lake View 
State Bank. 

lowa, Agency.—Agency Savings Bank. J. H 
Merrill, president, is dead. 

lowa, Ottumwa.— City Savings Bank. J. H. 
Merrill, president, is dead. 

Kansas, Harper.—Farmers & Merchants’ 
State Bank. 
Bank. 


ton. Succeeded by the Farmers & Merchants’ 
State Bank. 


Norra Dakota, Rock Lake.—Farmers’ State 
Bank. Consvlidated with the First National 
Bank. 

Souta Dakota, Pukwana.—Citizens’ Bank. 
Recently succeeded by the First National Bank. 
Pacific. 


CaLirornia. Whittier.—First National Bank. 
Albert Hadley, president, is dead. 








FOREIGN. 


GERHARD & HEY 





GENERAL FORWARDING AND SHIPPING AGENTS | 


LEIPZIG 


BERLIN 
LUBEUCK 


L»iNDON 


HAMBURG 
NEW YOR} 


PERANKFURT O/M. STETTIN EYDTKUHNEN PROSTKE? 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 


“GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 


FOREIGN. 





FOREIGN. 





ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business 
Commission Merchants and Shippers < f 





Cigars and Leaf Tobacco. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco 
saloons 





them at all hotels, 
eT — also to be found on sale on al) 
trains in Mexico. 15 cents Mexican pas yA 
you get a cigar which would cost you 25 cents gold ir 
any other ntrv. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA. Mes 


[HE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. &* Cx 


BARCELONA, SPAIN 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


| VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES ([N ALL COUNTRIE?P. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO ESTABLISHED 18363. 





Paid-up Capital * ad $21,500,006 
@ecerve Fund. - - - 10,750,000 
Supplementary Fund. - ~- 4.250.006 


BRANCHES: 
eracruz, Monterrey, Mazatlan, San Luis Potos: 
— Puebla, ” Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes 
onducts 


k and on Time 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 














Succeeded by the Security State « 


‘BDOUARD DUBIED & CO. 


MINNEsOTa, Preston —National Bank of Pres- 


Manufacturers of 
Knitting Machinery 


COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Pris 


—— —— — — — 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 


HAVANA, CUBA. 





P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 


@ General Banking Business. Foreign 
trafis Bought and Sold, Interest Paid on Accounts 
te C Deposits. 





MARIMON, BOSCH & CO. 


SUCCESSORS TO 


Cc. BRAUET & CO. 
SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





GO DE OUBA, 





GUANTANAMO, MaNeaNiLLo, CUBA. 











PFAFF,PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 


RLECTRICAL MATERIALS for Machinery, Paper 
, Glassware, Carpets and Lino 

teums, Pianos, Organs, , Co 

e 





Kapok ttons, Silks and all 
lasses of Eastern, Continental and American Mer- 





* RSPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
aguiar 81 4 88. Telephone, 272. Cable, Gofrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. RomMaGosa. Director, J SENTENAT 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Gams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundrv, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOouISsS HERMBSDORKF 
Dyer. 





POUNDSED 1844 


~ LAWTON CHILDS & CO. Ltd. 


° AMERICAN BANKERS 


Mercaderes 22 


Do a general business and special atten- 
tion to collections in vana and on parte of the 

and adjacent Antiles. American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


FRED.WALKER & CO. 


376 Flinders St., Melbourne (Victoria) Australia 


Australian and Eastern Merchants and Exporters 


SPECIALTIES: 


Butter (Fresh and Tinned), Fresh Fruits, Flour, 
all Mastealian Food Stuffs, Tallow, Ete. 


THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 


Polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks, 
Wood Screws. Bolts, Nuts, Rivets, Clamps, Iron Nails, Rods, 
Sheet Zinc, Perforated Zinc, Oxide of Zinc, Milan Steel, Bam- 

Steel, Swedish Iron r and Brass Sheets and Wire, 
Nickeled Sheet Plates, Nickeled Zinc, Chalk, Matches, Cer- 
dage, Paper. Cardboard, Marble and Insulators. 


MINERAL WAX 


Ceresin Wax—W bite, Naturalor Ye low—any quality 
Fo: Pharmaceutical and Manufacturing Use. 


OUR SPECIALTY—PETROLEUM JELLY 
for Pharmaceutical Purposes, made from the best 
American Petroleum 
SOCIETE ANONYME “LA CERA’’ 
HERENTHALS, near Antwerp, Belgium 


WITTKOP & CO. 
Bielefeld, XIII, Germany 


























Cycle Saddles and Tool Bags, Leg~- 
gings, Knapsacks, Leather Goods 


R. WERY 
CONTINENTAL IRON & STEEL MERCHANT 
CHARLEROI, BELGIUM 
Bars - Rods - Ang'es - Tees’ - Sheets - Plates - Hoops 
Standards - Variias - Droppers- Joints & Channels 
Rails & Fittings - Castings - Strbctural Work 
Forgings - Raw Waterials. 


WIN-VANDERBORGHT 
71 Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—Knit Goede of All Kinds 
Department II—Children’s Dreases 


ddreas: Vin-Vanderborght, Brussels 
—" Code A B C, Sth Edition 
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FOREIGN. 





HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2 Havana, Cuba 


Kohly & Co. 


QUILLERMO F. KOHLY ALFRED J. KOHLY 


_ EXPORT AND IMPORT 
COMMISSION MERCHANTS 


58 CUBA STREET, HAVANA, CUBA 
Cable Address: KOH LY, Havana 


DRESDNER BANK 


BERLIN DRESDEN LONDON 











Mk. 200,000,000 
2 60,000,000 


Mk. 260,000,060 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - = $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - <= 27,550,000 
Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 


Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 


Capital fully paid in ~- 
Reserve Fund - . 








BANKING BUSINESS TRANSACTED IN AL} 
ITS BRANCHES. 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


N.GELATS &CO,, 


AGUIAR 10B, | 
HAVANA. 








Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 
Banking Business. 


ESTEBAN ESCABINI 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Regictration of Trade 
Marks and Patenta. 

Address: “‘ Escanasa”’ 


J- REITMAYER & CO. 
Rp gest BELGIUM 
IRON ND STE EL EXPORTERS 
PRO INEERS AND CONTRACTORS 
Beams and Channels, Plates and Sheets, Steel Bars 
Structural Material (plain and riveted), Bridges, 
Shipbuilding and Railway Materiaj, Tron 
and Steel Castings, rough and finished. 


Les Etablissements Poulenc Fréres 


Incorporated with a Capital of Four Million Francs 
MAIN OFFICE 
92, rue Vieille-du- Temple, Paris 
FACTORIES : 
Ivry-Port, Montreuil 8/s Bois, Thiais, Vi try (Seine) 
Manufacturers of Pure Chemical Products for 


Pharmacy, the Laboratories, Ceramic Arts, Glas* 
Works, Wine-Making and Photography. 


Manufacturers of Fine Scientific Instruments 
W AREHOUSES--Hamburg, W arsaw, Milan, London 














FOREIGN. 


SOUTH AFRICAN HARBORS 


Direct Railway Communication to all Principa 
Towns in the Interior. Extensive Berthage, Storage 
Spaces and Sheds. Convenient tailway Siding Ac- 
commodation adjacent to the main lines. 


CHEAP LABOR, CHEAP COAL, CHEAP WATER 
For full particulars apply to the 
High Commissioner for the Union of South Africa 
72 Victoria St., Westminster, S. W. 








Seahorse Geneva and Schnapps. 
Selling Agents{Wanted where not yet represented 


M. P. POLLEN. & ZOON 


DISTILLERS 


Rotterdam, Holland 





Seven Different Gateways to Mexico 
4—=BY RAIL--4 
Laredo, Eagle Pass, El Paso, Brownsville 
3--BY STEAMER-3 
Tampico, Manzanillo, Veracruz 


NATIONAL RAILWAYS OF MEXICO 





DE NAEWER 


Société DE aoe Anciens Etablissements 
Louis de Naeyer 
WILLEBROE BELGIUM 
NON- EXPLOSIBLE MULTITUBULAR BOILERS 
Constructed entirely of forged steel with steam tight joints. 
Internally Fired Boilers and Boilers of Every System. Feed 


Water Heaters. Steam Pipes with Metallic Joints. Ice 
Making Machines. Paper Pulp and Paper. 





DESTREE @®@ CoO. 
HAREN, BELGIUM 
UL TRAMARINE BLUES 


Specialties—B!ues for Paper ee ~~ clearest 
strongest and most alum-proof. Refind, 
Blues for Sugar Refineries. Extra Briliant Blues 
for Manufacturing Lithographic Inks. Blues for 
Coloring and Printing Calicoes. 


Put up in Powder, Balls. Squares, Thumbs, Cylinders 
Ovals, etc. Put up in Casks, Kegs, Cases, Packets, 
Boxes and Linen Bags 


W. DEN DULK JACZN 


SCHEVENINGEN, HOLLAND 


Exporter of Dutch Salted Herrings, Red Herrings, 
Anchovies, Mackerel, Salted Codfish, etc. 


TURBINES and 
Brick Making Machinery 
Act. Ges. A. KUBNERET (Formerly A. Kuhnert & Co.) 

MEISSEN, GERMANY 

WRITE FOR CATALOGUE 


NEW ZEALAND BUSINESS 


Valuable Assistance to Merchants 


Are you doing business with New Zealand, or con. 
templating entering upon it? Then get into touch 
with us. We can assist in many ways. 


THE NEW ZEALAND EXPRESS CO. Ltd. 


Offices — ** the Dominion 
Head Office: DUNEDIN. 


OLIVE OILS 
MAX PALMIERI & (] * Successors 


26 QUAI LUNEL, NICE, FRANCE 
We guarantee our Olive Oils to be absolutely PURE. 
oe make shipments in barrels, demijohns, bottles 
and cans. 


Martinez & Wilson-Rae 


Chartered Accountants & Attorneys 
FLORIDA 32, .. .. .*. BUENOS AIRES 


Audits, Collection of Debts and General Financial 
Agents, Patents and Trade Marks Registered. 


A. HOUTMAN & Co., Export Distilers 


SCHIEDAM, HOLLAND 
Gin in Cases, Casks, Demijohns, etc. 
In All Qualities at Competing Prices. 


C. JENATZY-LEI EUX 
(2,000 Workmen) 
10 Rue Stephenson, ° . 
J EN ATZY_ T 1 RE Ss 























BRUSSELS 





FOREIGN. 
LAW, SOMNER & CO. 


139-141 Swanston Street, Melbourne (Vio.) Aust 
THE OLDEST ESTABLISHED 
Seed and Plant Merchants in Victc 


Specializing in the Export to all parts of the —* a 
of it Trees, Australian Tree Seeds and Grasse & 


—J— 








J.L. LENNARD 


(J. E. SCHLOSS) 


General Merchant, Indentor, Manufacturers’ 
ESTABLISHED 1879 Wellington, N. Z. 


Sole Ageneies invited from first-class and reliable Manufee’ 
turers for Novelties and omy class of Merchandise suitable for or. 
the New Zealand market a 


* 





CHARLEROI, BELGIUM 4 
Window Glass of every description 4 
Rolled Plate Glass, ribbed, lain or diamo 
Figured Rolled, white or tinted, Cathedral G 
Wired Glass and Prismatic Glase, Plate Glass 
every description, either rough or polished. Bevel 
and Silvered Platea a specialty. 


T. R. JONES & co. 
Importers, Exporters and General Merchant 


562-564 Bourke St... MELBOURNE 
IMPORTING: American Findings, American Whitt 
Oak Staves, ete.; Transfers and Sundries, Bragh, 
—— Requisites, Bristies, Fibres, ete.; Can 
ases,tarpaulins,etc.American "general merchar lise 
EXPORT! NG: Queensland, Tasmanian and Victor 
ian Timbers Apples and Gereral Australian Produg 

Desire Representation of American Houses. 





4 * 





yr 


Joseph Nathan & Co. Ltd 

Wellington and Palmerston North, New Zealand 
88 Gracechurch St., LONDON, E. C. E 

General Merchants, Importers and Expo 


Manufacturers of at te Zealand Butter, Cheese ' 
Dried Milk. _ I. F. Quotations Given, and Order 
Carefully Executed for any New Zealand Produeea 


ALBERT MORGLIA’ | 
361 RUE DU PROGRES 
BRUSSELS - - BELGIUM 
Desires to correspond with first-class houses, 

ufacturing engineering specialties. 


FRIEDRICH KOPER- 
BREMEN, GERMANY 
IMPORT s 
Specialty :—Hides and Skins, India Rubber, Coffe 
Timber, etc. F 


EXPORT 


Specialty :—Woolen Piece Goods, Dry Goods, 
ana Ribbons, etc. 


First-Class Connections Wanted. 


G. MULLER 
Suer. (Felipe B. RODRIGUEZ) . 
Vicario St., 21, VERACRUZ, Ver., Mexico. © 


Wholesale and Retail Patent Medicines, Drug 2 
Chemicals, ete. ¢ 











J. PEDERSON @ SON, Prop. L 
537-539 Flinders Street a 


Melbourne » 6 =e 
—~ 


Australia 


rters of Butter, Bacon, Cheere, Lard ney 
peneeal y roduce, Correspondence invited. Offer 
of forei ign — suitable to Australian market 
solicite ig 





LLOYD MOTOR CARS © 


Gasolene Touring Cars, Delivery Vans, Comm rei 
Trucksand Cabs, 1®,30,and 44H P. Electric E a 
ure and Delivery Cars, Cabs and Trucks; E 
Ambulances and Firemen’s Vehicles. 


Norddeutsche Automobil & Motoren A.-6. Bremen, Gen 
PATERNOSTER & C >. 


Calle Cerrito 264 Buenos Aires. Argentine Repub 
49 Rue Keywond, Verviers. Belgiam ~~ 
GENERAL IMPORT AGENTS 
Textile machinery ; yarns of all kinds; cotton wat 
accessories for hat manufacturers: w r 
parking apers and boards; Chemica 3 
all kirds of specialties. os 


Ateliers de Construction et de Chaudronnerie d'Aw 


(incorporated 


Lifting and Conveying Machinery, Cranes, F 4 
Trans-Loading Crares for Locomotive ion. 
Roller Convey ers— Machinery for Handling Coal, ¢ 
—— Piping for Gas, Water and Steam, ME 
* me 
Apperataso of Every Kind for Chemical Works. 2 4s 











